1. TIOHATHE (HHAHCOB, STAILI CTAHOBIIEHMS M PASBHTIA (UHAHCOB

Tlozy HHAHCAMH OHHMAIOT COBOKYITHOCT IKOHOMHUECKHX OTHOIIEHHI,

TpH b pacry H HCTK doHnoB
JIEHEHKHBIX CPEZICTB.

. 03HAYAIOT JIEHEXKHbIE OTHOIIEHHA MeX/Y cyObeKTaMH. MaTepHanbHOH OCHOBOI
CYLIECTBOBAHHA H 0OPALeHHs ABIIOTCA Oerbet H OeredscHblil 00opont. JIeHEeKHbIH
06OPOT - COBOKYTIHOCTb BCEX TIOTOKOB. JI MAcchl, B
TOCYAADCTEE, ABMAOTCH unancossiMu pecypeanm.

4. ®uHaHcoBas cucTeMa PO U ee 3peHBs

Qurancoeas cucmema - YIOPALOUeHHAsS COBOKYTTHOCTS (DHH. OTHOIIEHHIA.

1. Emé&d\mowmﬁa (HFHAHCEL
-TOCOIOIKET,
-BHeGO/I3KeTHbIe (POHJIBL,
-TOCY/IapCTBEHHBI KPEHT;

E CPEACTB - BOCTT] TBO KarTana.
P R p —— -(hOHIBI MMYTIeCTBEHHOTO CTPaXOBAHH,
TP eTPHATHAMIL, -(bOHOBBIH PBIHOK;
-TOCYZJapCTBOM H TIPEATIPHATHEM, 2. JlelleHTpaIIZ0BAHHbIE HHAHCHL
-TOCY/IapCTBOM M TPaKiaHaMH; -(brHaHCEL HHpM,
“PEANPHATHAMH, T H [ -()MHAHCH TTIOCPEAHNUKOB (KPEMTEL),
-OTHEINbHBIMA 3BEHBAMA GIOTKETa; -(hMHAHCH HEKOMMePUeCKIX OPTaHH3aLIiT,
-CTPaxOBbIMH OPraHH3ALIAMH, TIPEANIPHATHAMA H TIPH yIL1aTe ¢ 3.0 MOMAIIHIX XO3HCTE.

B3HOCOB;
DHHAHCBI HeMb3A paccMaTpHBaTh Kak o MEKY PaBHOIID:

bu3. WM T0p. JHLIMH; GHHAHCHI OTIMYAKOTCA OT JIEHET Kak COZlepKaHHeM, TaK H
BBINONHAEMBIMH GYHKLMAMH. JleHbIH - BCeoGIIHiT SKBHBATEHT. PHHaHCHI -

KOHOMHYECKHI HHCTPYMEHT pacrj M Tiepepacrip HaL o
noxoza.
Otarbl $rHaHCOB

DHHAHCDI - KATeropHsA HCTopHYecKas. OHH BO3HHKAIOT BMECTE C FOCY/IapCTBOM H
HSMEHAIOTCA BMECTE ¢ HIM. OHHAHCBI OTAEIAIOTCA OT OGIIeH COBOKYTTHOCTH JIEHEKHBIX
o i TpH oI} HC TIPEATIOChLIKAX:

-B PE3yIbTaTe MepBhIX m%s@ﬁ:!x PEBOTTIOLHIT GblTa CYIECTBEHHO OTpaHHYeHa
BIAcTh MOHAPXOB;

b

H HCTI CTano HOCHTh PETYJIAPHBII XapaKTep;
BO3HHKJH CHCTEMbI TOCYAapCTEEHHBIX OOX0006 UPACX000E;
-HAJIOTH CTATH BSHMATLCA NIPEHMYUIECTEEHHO & neHexHol dopme;

KauectseHHO HOBbIH Tart B i
cucmeme. Togap) o ] T BCIOAY, M03TOMy (PHHAHCBI CTATH
BbIpaKaTh o B CBA3H C pacri H
HCIIONIb30BaHHEM AVOIH_OW AEHEKHbIX G—uﬁhﬁ.—uw

Orarbl

1. Hepaseumaa %QE_E (no Ha1.XX8) Hery HOE HCTI
JIeHeKHbIX cpeAcTB (2/3 Ha BoitHy). HesHa HO€ per BIHAHHE

Ha SKOHOMHKY.
2. MHOT03BEHHOCTb (PHHAHCOBOM CHCTEMBI, BHICOKAsA CTENeEHb per

apCTReHHAd GIOIKeTHASA CHCTeMa:
1. Pecry6mmanckriit (penepanbHbi) GIOmKeT;

2. Bromskets cyGbexTor PO,

3. BromsxeTs MyHHIITAIMTETOR;

T'oc6ro0vcem - TIIABHOE 3BeHO Beelt GHH.crcTeMbL. COCTONT H3 00X0008

7. Obume it T

Octosy cTpatermccrue
UHPeCypCOB, MPEAYCMATPHBAIOLIE PEIIICHNE MABHBIX 5AAQH PaSBHTIA SKOHOMHKH HA AAHHOM STarke.
B 5aBHCHMOCTH OT ATTE HHOCTH ICPHOAR 1 XapakTepa samau nommma

12. Tlonstrie yueTHoi cranku

Vuemmari npoyenm (y4emnas cmasna) - POUSHT, BIAMACMB I 6AHKANM IPH YICTE coxcened, T.¢.
FIpH FOKYTIKe FIX 6GHKOM %0 HACTYTUIGHHA opoKa inarexa, [Ipi yeieTe BeKeecit GanK BHITamBacT

Ha Gun. n

DUH. CTPATEIHA - 10JT OBPEMCHHBINA KYPC (HH. 110 IATHKH, éonwosﬂ.v:mu.oE:: petere
saga, crpaterueit. B mporiecee ce
passuI drmarcos, d

OCHOBHBIE

Bexcens ero 32 EbETOM CRIH
it rinate sa it xpear. paso AcHer o BeKeemo

IIePEXOAUT K GaHKy, KOTopbIf M0 JCT HOTCHEHI CPOKA H TIOTYMACT ¢ BEKCETEARTEILA CYMMMY,

Ha Bexcene, 6o (raoxe co cKuolt) BEKOETS HA ACHOKHOM PhIHKC.

(mackonTa).

Bexcent - ooBoe etporo it opum, Aaromee ero

LieTIeBbIe MPOrPAMMBI B LIE UTX KOHLICHTPALIA (. pecypeoR Ha MABHbIX HANPABICHITAX.
QUL TTVIKS - HAMpITEH] HA PEIEHIE 3R KORKPETHOFO ITATTa PASBITTILA CTPTHHI TyTeM

npaso mo cpoxa Tpe6onars or
OIDKHMKA MM AKICTITAHTA YITATSI 06 03HAYCHHOI Ha Bekeere AcHeof cymybi. BEKCEID
BBICTYTIaCT 0py/HeM KoMMepicckoro Kpeua. o cpocit dhoprte BEKCEILT omascmorcaa

(MCTOUHIKOB TIOCTYIUIEHHS CPEJICTR) U
CPEJICTB, HX KOTIMUECTBEHHbBIS ITapaMeTPhL.

Brebrwooxcemnsie ponov - cpenctea [Ipanrenberea PO i MeCTHBIX
OPT'aHOB BIIACTH, CBA3aHHbIE C PHHAHCHPOBAHHEM PACXONIOE, He BIHOUHHEIX B
Gromsxer. OHHM CO3TAI0TCA AT 06eCTIeueHN s Ha, oro ¢

- Harp PACXOOBAHH

crtocofon s . pocTsIe 1 Tipocroit BEKCEIb it BEKCEJTb
(+ Matepuam1 6 Borpoca) (rparra) coboit it pua saemuy & yrnare
OMpeACIICHHOI CyMMBI TPETheMy LTy oy
3. O P nmx nepeBoth BEKCEE. <Gopua BEKCEIL orpoA¢ uacTes S4K0MOM CTDaHsL, T4¢ 07 BHIACAI,
BEKCEJIb ipoko HeTo/mb3yeTed B0 BHellIHel! TOProBiie B KauecTBe CPeACTER 0hOPMIICHIA KPEMTHO-
TIOJHTHKA COCTOMT M3 it it i P it oy aKuerTBl
LICHOBOI, it it it it BEKCEJID, it Ha Gark 1 1M it
Hanoz06a3 nomunuxa - CTpowTe Ha 1 xost EeiH peai3aLita BeKkcelli Ha PHIHKe 5aTPY/HCHA, HACTHBIE GaHK MOKET IIEPEYHECTh BEKCEh B
. Haror fo it Takoro Pecypeos, KoTopoe LICHTPATBHOM T0CYAaPCTBEHHOM GakKe ¢ YTITATOI 52 STy OIEPALIIO YCTAHOBIEHHOM Garkon
nossonzer p cBou - Aomido it yueTHoi it cTapiu.
ToAeii Ha YIIATY HATOrOB HAJIOTOTIATE THIMKAMH, 1 He A0TDKHO HOCHTS [ yueTHas cTapka A per Beeli CTpyKTYpbI
xapaktepa. CTABOK HA JCHEKHOM PHIHK CTPAHBI M CTYAUT OZHUM M3 BIKHBIX MHCTPYMEHTOE SKOHOMIKIL, B
Brodoxcensas nonunixa BKIGOMACT - zoma BBIL, it B Gromiet; x YETHOTO MpoLIeHTa MPUBEraioT At 6opsGbI ¢ MHbmBeH, K
PyKTYp i wacTu Giomiera; o Giomkera B - ana it5
obumeii eynme [ T0¢. 0T OM; TIOHCK HICTOMHIKOB Vacminii Bec yueTa Bexcencit 5 o ¢ yAembHBIM
2 P Aedrmpara GomKeTa. Becom ceyAn i B T oS mrarpm, TT HE eTpyKTYpE
e NOAUMUKG PETYITMPYET: AeHer; yaeta BeKceeit 3aCUCT MOBBILICHMA 0TI YIETa KA3HAUCHCKIX BEKCEICH, KOTOPBIC HCTIOMb3yIoTCA Ul
HSMeHEHIE LieHbI KPEAWTA (4epes TIPOLIEHT, oNpeAe O CTIpoc Ha 5aeMHbIE KarHTa i T PACXO0B Ha BOCHHbIE 1€/ 1 TIOKPHITHE G10/DKETHBIX A€ PHIITOB.

NIPUTOKOB BKAGAOE).
Lenosas nomumiuxa peryHpY<T LEHb! 1 TapH{bI HA MOHOMOTSHbIE TOBApbIH YETYTH.

COLMAIBHBIX, HAYUHO-TeXHIUECKHX, HHBECTHLIMOHHBIX H IPYTHX OGIIeCTBEHHO
3HAUMMBIX MoTpeGHOCTel. BO mMeroT HemeByTo 3amady ([IeHCHOHHBIT QOHA,
DoHp 06A3aTeIEHOTO MeJl.cTpaxoranust, DOHJT COLL.CTPaXOBAHHA H AIP.)

Knaccnduxarps BO:

1. ©OHABI COLMATTFHOTO HA3HAUEHHS.

2. MesxoTpacieBsie (pOHIBL

3. TeppuropHabHbIe HOH/EL

Dopmmporarre B - o6sa3aTeNbHEIe HeleBble OTUNCIIEHNS, CYMMEL
KOTOPBIX 3aKJIa/(BIBAIOTCA B COCTaB Ce6eCTOMMOCTH MPOIYKIMH H

bHH.0 T,
Ecm B Havane XXB B BEAYLHX CTPaHax 4epes GIOZKET Pacrpeesiioch TOMbKO 9-
18% Bcex 7OXOA0B, TO B HacTosIee Bpems 310 30-50%.

2. POJIb BATIOTHOT 0 KyPCa B IKOHOMIKE

yer »res B % K GOHIY OIUIATHI TPy/Aa.
Ceituac 8 PO Gomee 30 BO, B Hux cocpeoroueHo Gomee 60% Bcex TOXOMOE
rocOromKeTa.

13. Tipurgsoner GromreToit cHerems

cucmena - 310 Ha M 1ops

HOPMAX COBOKYTIHOCTS BCeX G10/PKETOR CTPAHBI, MMEIOITIE MEKTY 06Ol YOTAHOBIEHHEIE SaKOHOM

nomonixa - op: et ¥ 1 LieHOB OF
PBAHHA perymp Mekay ¥ Toprobm1. Brmuser Ha
P TOBapoE.
[¢ nomimiKa - PpasMepos i b
it pegpopm, perymip i
nomomika - porm Giokera paseuTia PO, paseuTHE HITOTeKH,

9. 3axav S10/TKETHOM MOMHTHKH

1. TIoBeeMeeTHA DKOHOMIA Foc.pecypeoB (KOHTPOI 3a LICTeBbI

Iyp. - pencpammbt Gromker;

Tlyp.- GromkeTst cybbexton Pih;

Typ.- MeeTrbIe GokeTs;

C BCEX
TeppuTopiI.

obpasyer g —

cHCTeMa 0CHOBaHA Ha

2. Eoz:ve_:u» WA BOeX A0XO/0B H CPEACTB roc. Bro/pKeTa Ha cueTax opraos ¢
posp 0TOKOB)

3. Pectpyxryp roc.zoma (perymp o6bemoB 1 cpokon

4. BHCIIHUX 1 BHY TP p i

1

5. TocyRapeTReNHbIit Gl0eT, ero IBerns

10. Cricrema ynpanesno druancavs

SBCHBEB i cucTeMBE,

-PasTPAHIMCHIE IOXO/0B M PACXOJI0B MOKAY YPOBHAMI GI0/DKETHOM CHCTEMBI;
~CAMOCTOATEHHOCTh O10DKETOB;
“TIOJHOT OTPWKEHIA JOXONIOB 1 PACKONOB;
-c6anaHCHPOBAHHOCTS;

b u CpeACTB;
-0f11iee MOKpBITHE PacxosioB Gro/pKeTa;
~a/IPECHOCTD U LICNICBOM XapaKTep Pacxo/0BaHNA B10/PKETHBIX CPECTE.

14. ®opmel 1 MeTObI PUHAHCOBOTO KOHTPOJIS

OCHOBHBIe MeTO/bI (PMHAHCOBOrO KOHTPOIISA — PEBH3NA M TIPOBEPKA.

Peeusus — cucTeMa 063aTeNbHBIX KOHTPOIHMPYIONTHX AeHCTRHH Mo
JOKyMeHTalbHOM M (paKTHUeCKO# IIPOBepKe 3aKOHHOCTH, LIeNIecO00PasHOCTH H
3} (EKTHBHOCTH BCeX COBEPIIEHHBIX B TTPOBEPASMOM ITePHOE XO3AHCTBEHHBIX
¥ HHAHCOBBIX OTepPallFit, a TAKIKe 3aKOHHOCTH U MPABHIILHOCTH AeliCTBIIT
JOTKHOCTHBIX JIHI{ IIPH MX OCYTIECTRIICHHH.

B P TITaHe 0CHOB; Kypea napumen Brodaicen - KoHKp runan c6opa it rmpecypeon B cuereme b p obvermen 1 cyEvenmen,
cnocobnoom (IITIC) pamot, anp CPEMITY L Ha CTARAGPTHLA Habop Cuny saxons, osHoBHoe CpEATDD OB 7 oI Uepes 0K poOTAT o BAMOTEA PasHO06pASHBIC B! it . dumariest
TOBAPOB PASHBIX CTpAH. ToToK, o Bmaset Ha dopuup roc.u dumancor. Cy6venmani -
Tlo epoemy oxorowisccKomy coeprarto TIIIC wiepes erb! pbpaxacT ypoBHeit ué obbemp PEATBHBIX Z0XO10B, PYKTYpBI, oprarmt #
9KOHOMIHECKOTO PAIBHTILA CTPaH, YPOBEHS GespaBOTHLIL, BTN ACHEKHOM MACCHI, YPOBEHS NPOLEHTA, BATOTHBI Kype. DrlemenThI cicTeMbl
TPYAOBLIX 1 (PMHAHCOBLIX PECYPEOB B ITHX CTpaHAX. Tocydapemsensinit Grodoicem OTPWKACT UHTEPECh! OBIECTRA B LIETOM. -mnarmposatate (Cop, anams Qi usgopmati, pemertre);
Coomomterms pamotHoro kypea u INTIC Gomsmyio pors B sHauesue GHOpCT FAKTONACTCA b (PopMIIPOBAKI SHAMHITE ToHOF HacTH cripoca onepatimros ympaBee,
nomoxas. B paseuTbIx erparax AOMOcpoUHAT X xypea HA KOHEWHBIIA TIPOAYKT, 5 CHET €r0 CPeCTE (HOPMUPYETCA SAMETHAA JOMA AOXOAOB HACEIEHILA, PUHKOHTpOTE.
HauwoHATHOI pamo Tt 1 IITIC. éso@ﬁ.se. KPpYIIHble 06beMBI IIDOAYKLIDA (TIpEKAE BEETo BOCHHOTO .y Oprat
TInA CTpaH ¢ TepexomHOl SKOHOMMIKON THITHHHBIM ABIACTCA HMSKITA Kype ¥ BamoTsl pesepEs [ ~empamezusecroe yrpasnenue: peuzerrt PO, I PO, p u IIposep
omHocuTemHo TTIIC, Tax, B Poccuyt BamoTHbii kype otHocUTe bHO IITIC sarupken 5 2 pasa. D10 B pamxax 610/pKeTa PeAOCTABIMOTCA CYSCHAVH, TAPAHTHH, AOTALWH, KPEANTHI ¢ LETHIO MECTHBIE OpraHBI BIACTH i nommm, wver
et HALLBATIOTH B KaeCTBe (UHANCOBOTO AKTHBA. i1, HayrbI % n b unpmATIe KoOHTpOS.
BMecTe ¢ TeM OTHOCHTEIILHO HUSKHIA Kype HALLBATOTH oTHOcHTesHo TITIC yBemrumact o, rmaricos P®, TrapHoe yNpasicHye (heAcpamsHoro
TOBapoB, SKCTIOPT M CHIDKAET Crpyktypa 6opxera KasHauelcTBa.
ToBapos, orp: vIopT. 0004 - 5Ta SABCPINAIONIAN CTANA (PUHAHCOBLIX TTOTOKOB, WIYIIIIX OT PEATHHOFO CeKTOpa
Virysuacton TOproBuii 1 rIATERHb banatc eTpansy, ce apaczoon msa.a: 5T0 X0 I TYHKT BIDKCHIA (HAHCOBLIX PecypeoB ¢ LETbI0 1K costapacrme mpoekra roc.Gopkera PO;
i Kype KOl i N -KCTICpTHA BHH. 3aKOHOAATE S CTEE;

) CKTHBHOCTH SKOHOMMINH B KATKOCPOUHOM IIEPHOZE.
OHaKo PASEMBATS SKOHOMIIKY 52 CHET He0OLIEHKH Kypea Hall BATIOTHI oTHOCHTEbHO TITIC
Hemsa. HykHo nposours dhexupryio oy,
TpYRA M SHEProcMKOCTh POCCHIACKOi HKOHOMUKH.

3. Oymaum u PR Puiancos

Crpyirypa foxozos: Hanorn Goa\u , HEHATIOT OBBIe A0XOZBI (8%), AOXO/b1 GH0/DKETHBIX LEN€BHIX
orzon 1 zp.
CIpYKTYPA PaCX0Z10B: roCyIpaBeHIe, cybl, 060pOH, IIPABOOXPAHITE LHBIE OPIAHBL,
pacxomt LeneBBIx horos, obpasoBarme, KyITYpa,

APaBOOXPaHEHHE.
3pera rocbropkera:
1. Peenrybmaxancxui (heaepamsHsii) Giomer;

-yTIpaBICHUE (heACPATHHbIN T0C.OMTOM;

~06<CrEHeIIE MPHHIUINA CVTHOTO OAR 1 CAVHON Kaceof (Bee 610 RETHELE JCHBIHE 0 AOXOAM 1

PACKOAAM HAXOAATCA TOTHKO Ha CHETAX GIO/DKETa,
~OPFAHHSALUIR WGTIOTHEKLIA 1 KOHTPOT 32 HCTIOTHEHHICN T 0. GO/PKETA 110 AOYOLIM 1 pacxomans;
-per v Mexy b ur

(peACPATHHBIMI BHEGI0 DRTHOMI (orAaMIE;

— @IMHIYHO® KOHTPONUPYIOIIge TeHCTBIE WTH HCCTIeTOBAHIe
COCTOSHHSA 1€ Ha OTIPe/IeTeHHOM YUACTKe [eATelbHOCTH 00heKTa KOHTPOIIA.
TIpaBoM HazHaueHWs peBnsHH oOnagatot: [Ipesunent P, Ilapnamenr,

ITpaBuTenseTBO, ['TaBHOR KOHTPOIIBHOE yTIpaBieHue IIpesmnenta,
(heepanbHbIe OPraHbI HCTIOIHUTENBHOM BIACTH, CY/bL, POKYPATypa,
sownwst, CB, co6eTBeHHMKN 1 opraHs! yrpasnerns AO.

-OIepaIuit ¢ ieHeKHBIMU CPeJICTBAMI,

-PaCUeTHBIX M KPeJHTHBIX OTlepariyit;

-pacyeToB ¢ GIOIKETOM H BHeGIOIKe THEIMI (DOHTaMIL,
-COXPAHHOCTh OCHOBHBIX cpeficTB 1 HMA,
-MHBECTHIMOHHBIX OTIePaIHit;

R ——— ¥ -<6op i arams duanteopwaruns;
LQuHancon: » i Gason N . osoit w NHW..MM.. Wmﬁﬁowﬂwsm. Baxiyio por B wrpator ® " -PacueToR IO OTUIATE TPY/A H HAUMCIIEHHIO HATIOTOE;

cneren; dopm ?E\. i u ) ’ Tocydapemeensaiimamorcensaiixomimen. -opMupoBaryie ceGeCTONMOCTH IPOAY KL,

~CBUTGNCLpPO 6aHHOCHE - COOTHONIGHIIA MEKTY AOXOAIMA W PACKOAMI K. SKOHOMITIECKITS 6. Dumariconas momeia 1 oe T n -opraiza Gyxyuera,
arerro;

“yeneeas Tiem T Taa Tiem Gunancosas nomumuxa - xoMTinexe e o " s Hayoro — ~

P it - IpHGHITS, Tem roc. diHaricos - rp i it rpecypeos, imx u Ha ocroBe IIEPCTIEKTHBHOTO PASBHTIA SKOHOMMKH. Jlout pEBH3HH yCTAHARIHEACTCA OTIPEEIICHHEIN CPOK H TIPOTpaMMa
JIOXOZ0B B (hOpME HATOTOE, CGOPOB 1 HEHATOT OBBI MOCTYTIIEHIT, TIEPEPACTIPE/ICIICHIE PECYPEOE ¢ uH.5aKOHOAATE MbCTBA. B YCIOBUAX PHIHKA - 5TO I IABHBIA phrar i - u TporHo30B, T.¢.HayHO rumeteso  TIPC (TIepeteHs OCHOBHBIX BOIPOCOB —HANMEHOBAHNE 00BeKTa H el
YTEEPIKICHHBIMI [apaMeTPaNH PasEHTHA CoLL. chephr, p: n T Syaymen i creTeMbI 1 06BeKTOB. peBIm).
. iy e Coagpaanine OLL Tnanposarue — paspaorka u mpiarite weenbix e CHayara pOBEpAIOT YUpPeTHTEbHEIE H PETHCTPAIMOHHEIE TOKYMEHTEL
cuemo putcxos, 1. Pasp Hayo i — xapaxepa, onpeacacue myreli KauGotce o{gexTHBHOT 10X KocTIDKertA B X0Ae MIAMIpOBaFIA TIPOBEPAIOT YHp! perHeTp Y >
u 2.0 OCHOBHBT it umancos Ha MTekymwdi  cyGbexT 1 opramst Bactn cpowx dumarcos,  3aT€M GyXTaiTepCKie M IIp.
60 epenerii - TomTIKY Halo Kak B ,TAK  mieproa. y [ pecypeos, ¥x HamGomee Bcmp POBEPKU — C uMeronreii B peBM3yeMoit OpraH3aim
H B ZOJTOCPOHHOM NepHOzaX; 3. OcyllecTB ICHIE MIPAKTICCKIIX AcHCTBIL B L —— =
. N N N " 3armiceil JOKYMEHTOR ¢ COOTBETCTBYFOLIMMIL 3AIHCAMIL B APYTUX

Dymapm Gumancos; DUHAHCOBAM IIOHTHKA COCTONT H3 HATOT oMY, Ha 0CHOB¢ aHaM13a VH.MH(OPMALIH, BKTOHaIoIeit B ce6a A yio AP,

1 - u npodyxma, IeHoBoi, it & . it LK pom OPTaHM3ALIIIX.
CO3NAHHOTO B CTpaHe. e OI1 PO: 1 5 obmeerse, roc. nnasos B 5 TicTeny T i it Pesymbratsl peBmaiH 0OPMILIIOTCS B BHE aKTa, KOTOPBIE MOATHCHBAIOT

2.0 .T itroc. i it

2. Crusnyapyiotyas. ToCyAaPETE cHCTEMOM TOC. PHIHATOR OKASHIBACT BOSACHCTENE Ha pasBuTIe < encrens, aro B LieTOM paBoTaTS 6e3 CyIecTREHHBIX cBoeB. DERHIOPEL, PYKOBOLHTEIT ¥ GyXTAITep OPFAHH3ALIH. AKT OMIKEH CONEpIKTS
XO3AUCTBYIONMX Cy6B CKTOB, 0Tpacicii, pervonos. Jlubepamisaipa LeH 1 Tapudios, HATOTH U BIODKET, . ¥ BBICOKOM PETHOHOB. Mero, L TLT: OBAHMA:
SKCTIOPTHO-MMITOPTHbIC TIOLIHHBL. Sagwwn GIL: obeenicrcrme yenoswit A umpecypeos, eron Korma —— Geperen Ha ocHOBS TKYIIERe ¢ OTBETHI HA BOIIPOCHL, TIOCTABIIEHHbIE B [IPOrpaMMe PeBrsHy. OCHOBHOE

3. [ mpu moGoit B i onepargms u umpecypeos, Ha i1 mHaMiKy oToro 2 et Coflep KaHHe aKTa — BRLBIICHHEIE (DAKTEI HAPYILEHIH 3aKOHOAATEIBCTRA H
UL KOHTPOIIO MOATEXAT Bee YHACTHUKM (HH.oTHOMIeHIH, KOHTPOIS - He IPOCTO MOHMTOHHT, HOM 5K oHOMMK H cort cpeps. -HOPMATHEBHBI MTOX; JIPYTHX HOPMATHEHBIX TIDABOBBIX AKTOB, KOHKDETHBIE IPHMePHI H CYMMBI
BHECCHHE KOPPSKTHE B TKYIIMI (HH. [IPOLIECC, POHSEOMMT COBCPIICHCTEOBAHME -MeTOX

[ —

i MeTo, TpH KoTopos epeneTs RomHbI Gbir

< w

@iHANCOBOC NIAHNPOBAHIIC BO BPEMCHN: CTPATEITHECKOE, TEKYILCE, ONEPaTHEHOE.

HeI[eTIeBOT0 HCTIONB30BAHNA CPEJICTR, XHMIIeH . YKa3bBaeTca oOLit pasmep
TOKYMEHTATLHO TTOATREPIKIEeHHOTO yInepoa.



15. TlonaTHe 0 BHABI UHAHCOBOTO KOHTPOJISA

DUHAHCOBLE KOHIMPO/Te — TIPOBEPKA CTICIIHATEHO YTIOTTHOMOUEHHBIMI
OpraHaMi COOIIONeHNA YUaCTHHKAMU (HHAHCOBBIX, ICHEKHBIX, KPEIUTHBIX,
BaTIOTHBIX OTepalii TpeGoBaHHAM 3aKOHOAATEIbCTRA, HOPM M TIPABHIL,
YCTaHOBIIEHHBIX TOCYAAPCTBOM M COOCTREHHIKAMH.

PazmiuaroT BHeIHYI KOHTPOID, OCYINeCTRIIAeMBbIi BBIIIIeCTOIIFMIL FITH
He3aBHCHMBIMI OPraHaMH M BHY TPEHHIT! — B TPeeliaX CaMolt OpraHm3aliiiL.

Brtst puH.KOHTpOIA:

-TOCY/IapCTREHHBIH HH. KOHTPOI,
~ayAMIOpCKas ACATEILHOCTS)

T®K nomoraer ommonmg TIPOBE/IEHIE B CTPaHe eHHON PHHAHCOBOI,
KPeTUTHON M JeHeKHOI IONMTHEH, 3alTHTY GHH.HHTePeCOB FOCYIapCTRa H er0

-o6pasoBaHUe H HCTIOTH30BAHIE BCeX TOCYIapPCTBEHHEIX CPeICTR,

-JeATeNbHOCTh OPTaHOB BIACTH, OCYINECTRILIONIHX (HHAHCOBYIO,
GIO/KeTHYI0, HATOTORBYIO M BAIIIOTHYIO TIOTHTHKY,

-3aKOHHOCTH TPHBIICUSHNA M HCTIOTH30BAHMSA CPEICTB IOPHANUECKHX 1
(HMFMUECKIX T KPeAUTHBIMU M HHBIMU OPTaHM3aIFAMI, KOTOPBIM
TOCY/APCTRO TIPEOCTABUIO TaKOe TIPaBo;

Obvexnsl (uH.KOHMPONA - FOPUIHUeCKHe H (I3HIeCKHe JIHIIa, KOTOPIe
TIOJIyYAIOT, IIEPEUHCIIAIOT U HCTIONb3YIOT FOCYapCTBEHHbIE CPEICTRA HIIH
YTIPABIAIOT HMH.

Pazmimatot npedeapumensreit (Ha CT[VI COCTABIEHI), meKyuyuii (B
TIporiecce hOPMHPOBAHILA K HCTIOTB30BAHILT) H 120C1e0y 0t (TI0 HTOTaM)
KOHTPOIb.

Ayauropekas nedareIbHOCTh

A Y M — TPy TeTTbCKAs AeATeITbHOCT 110
He3aBHCHMOl IpoBepKe OyXyueTa U pHHAHCOBOH OTUETHOCTH OPTraHH3aLIH 1
MHIHMBH/YaIbHBIX TP €A TIPHHIMATeTIeH.

AynuTopeKas feATeNbHOCTh BKIIOUAeT: ay/INT (IPOBEPKY OTYETHOCTH),
BeleHHe GyXyueTa; HATIOTOBOE TITAHHPOBAHFIE,

Iems ayzmra — BhIpasKeHHe MHEHHA O JOCTOBEPHOCTH (DHH.OTUETHOCTH
OpraH3aLyit i HHAMBHAYATbHBIX TP eTIPHHUMATENEH H COOTBETCTBHH
TIOpAAKA BeZIeHIA GyXyueTa 3aKOHONATeNbCTRY PD.

16. Cy6nexrnir 0 P

CormacHo

By PO Ha TOCYAapCTBEHHOTO
uHAHCOROTO KOHTPOJISI 06NazaioT: CuerHast nanara PD, E::OE.. 1B, Munncrepcreo PO no
Hasoram i cGopam, ['ocya1apcTReHHbIH TAMOKEHHbIH KOMHTET H JIp.

Cybvexmyt T0CYRAPCTBEHHOTO HH. KOHTPOJLT — OPraHbI rOCY/IapCTRa, CHEUHATLHO
COARENEIE UL OCYINECTRIIEHIS KOHTPOITLHb TS ynkumit.

Cuernoli nanaret PO

-OpraHH3AIMS H OCYIECTRIIEHHE E:ﬂo:‘a a "
PAcKOIHBIX cTarei G1omKeTa i HbIX GOHIOR 110 0BbeMam,
CTPYKTYpe H ieJIeBOMY HA3HAYEHHIO;

-onpezenenue > PeKTHBHOCTH H eNIeCOOBPasHOCTH PACKOZIOR TOCYNAPCTBEHHDIX CPE/ICTR H
HCTIOMb30BAHHE FOCY/IAPCTBEHHOM COBCTBEHHOCTH;

-OleHKa H H crareli PoeKTOB (enepanbHOro
Gromkera H i HBIX GOHIOB;

-(MHAHCOBAs SKCTIEPTH3A NPOEKTOR (leepaTbHBIX 3aKOHOR;

-KOHTPOJI 32 BIOH BIO cpesct ¢ o
Gromkera;

-perymspHoe npenictanennue Jyme u Cober b o xome
denepamHoro romKeTa;

TI MunncTepcTBa 5 un.xom
@ymKimmm, seoTcs — KoRTp (KPY)n
KasHaYeHCTRO.

Mundun enmHoii § i, 6107DKETHOI, HATIOTOBO,

BAMIOTHOMH MOJHTHKH H KOOP/IHHHPYET JIETELHOCT B 5Tl cdepe APYrHX OpraHos
HCTIOJTHHT€TbHOH BJIACTH.

Kon
- OCYIIECTRIIAET i KOHTPOIb 32 LETIERbIM,
" 'bIO CPEAICTE ¢ 0 GromKeTa;
-IIPOBOIMT PeEH3HH H TeMaTHIeCKHe POBEPKH NI0CTYILIEHHS H PACXOZIOBAHHS CPE/ICTE
e 0 Gro/TKeTa, ‘HBIX CPEJICTB, IOXOJIOB OT HMYIIECTBA H
UeHHbIX Gymar, Haxomsuuuxcst B efepanbHON COBCTRBEHHOCTH;

it CO371aHO ZITIS OpT & 0
Gromrera. B CHILY 5TOT0 OHO HENOCPEZICTBEHHEO KOHIDOJHPYET BECh STOT Npoliece. OcHoBHasu
anadak: BA — OPT Gro/pKeTHOTO o €ITHHCTRA
KacceL

enTpoGank PO
1B ocymecTRIIsIeT GaHKOBCKOE PETyIHPOBAHHE H HAZI30P 32 AEATENbHOCTBIO KpEHTHBIX
OpraHHzaIlNi, & TAKKe OPIAHH3YET H OCYIECTRISET BATIOTHbIH KORTPO. OH IpOBepsieT
o eTCTEA, IPAB A Be/IeHHs GaHKOBCKHX ollepanuii. Mepa
HapeNeHHE it

BO3IEHCTRHS — JIHIIEHHE
Hanoroeelit KoHTpoJL
3ajada HATOTOBOTO KOHTPOJIS — 0GECTIEHHTh CBOEBPEMEHHOCTb H MOJTHOTY OCTYILIEHHS

HaIIOTOR, AKIIH20E, TAMOKeHHEIX IOULTHH H cGOPOR, 06A3aTe L HEX IATEsKe B GOHILL a TakKe

yHeT HAJOTOIIATE LIHKOR 10 MeCTOHAX OXKICHHIO (€/IHHBIH T0CY/IapCTBEHHBIH peecTp

HAIOTOILIAT eJILIIHKOR ).

17.Cocrag GiomxeT oM KIACCHMKALHE

21. Monamue u cmpyrmypa erebrooncemusix od0s, wx COCMAs.

r oXOmIOB 1 aracke B ] ecxoft paype TPEMATO cuMTaT>  BHeGIOTKETHBMA  GOMTAME
3BeHBA cucTenst, 410 apryvenTans
HCTOYHHKOR HHAHCHPORaHHS e HIHTA G107DKETOR IO OTPEie e HHBIM IPHHITHIAM. 1 EHEGIOMRETHEIE GORIEI COITAOTCH 1 1 c1poro et
Pacxozmi Gromprera HMeroIHe 3HAYEHNE A i 1 Beero B oM,
— oTpaxaeT G1o/DKeTHEL 2 npasoBoe $onma o omme, ymepxmaercs
CpezICTR Ha ymxumit © (oBopona, HT.I ). oprasan,
BIUTOTA6T Pa3e b, I0APAIEb, Ue/IOBbIE CTATHH, BT PACKOTIOR; 3 memexzmle cpenicTsa GoHIa, 060COBTeHET OT GroMKeTa 1 Ha TOKpEITHE GrOMKETHELS PACKONOB He
- Reette pacxonon GiomkeTa HaTexgue | "TIEYIOTST, PO K pogciea BHOIXTa He NIepeSMETAOTCA BO BHEBIOMKETHIE POHTEL
IKET: oy $omn — popva " HeHexabIx cpecTs
KalHTaTbHble, 3 TAKKe Ha BBILIATY 3apILIAThl H MaTepHATLHbIE 3aTPaTbL, Btte b romxeta i P
-BeZIOMCTReHHAs KiTacCHHKAIHS CBSI3aHA CO CTPYKTYPOit p: $oron
T I, 6I0/DKeTHbIE CPEZICTRA. . CrelpabHble HAOTH H c60pbI,
Tk m_oH.S:.Em KiTaccHHKAIHS e/IHHA 7T BeeX GI0/DKeTOB, OHA SBIIETCS KapKacoMBCeit - u3 b U MECTHBIX ErOIDKETOS;
G10/mKeTHOM CHCTeMbL. OHA CTAHOBHTCS Grompxere N SafMEL
HIpENmoCHUTKo 3 eKTHEHOTO - - R0BpoBOTBHbIE MoCTyTITErHA
- o onowt. Cpent $onmos ocoboe sHaueHme MMero:
TIPOH3BOAHTE AHAIH3 GO/KETHLL 10 P At $ommpL Cr QOHIIOB FBIAETCH WeTKOE 3aKpErUIEHH¢

caMbIX pazHOOGPasHbIX AaHHbIX.

TIOXOZIOB HCTOWHMKOB H CTPOTO LIeNIeBO HCMIOMb30BaEHE CPEHICTE.

25. Honane e swusere,
Harors - u nnatex, Hanor '
Gromrer yposHa M T dormr nHa

(eACPATHIBIX 5AKOHOB 0 HATOTAX M GKTAX 3AKOHOJATEIHHBIX OPraHOB cyGbextop Pocerfckof:
efepalnmi, a TAOKe MO PENICHIIO OPraHOM MECTHOTO CAMOYPABICHMA B COOTBCTCTBHHM ¢ I
KOMIICTCHTHOCTbIO.
Haroropas cuctema -
BT a Tawke
YTUTATBL, BMMAHILA, KOHTPOA.

HATIOTOB M TuIaTexKeH
hOpM 1 METOA0B YCTAHOBICHIA, UIMCHCHILA, OTMEHbI

1) o6bexT Hamora - 3To AOXOSL, ToBapos, B
orepam ¢ HeHHBIM Gymaravm, - P v
HISHICORITK L ZPYTHE 06K TSI, YTAHOBICHHBIC SaKOHONATE TS BV AKTAMH.

2) cybmexr Hazora - 5To Hazor To cots ¢ m mmo;

3) HOTOMHYIK HATTOTA - T. €. AOKO H3 KOTOPOTo BHIUIGMMBACTEA HATOT;
4) cTaBKa HaOra - BETHHHA HATOTA ¢ G/MHUIHT 06bKTA HATOTa;

5) HaToToBAA THFOTa - TTOMHOS HIM FACTIHOG 0CBOGONACHIE AT IKA OT HATOTa.
‘HaorH MOryT BIMMATBCA CICAYIOUIMMA CTI0COBaM:

1) KamacTpoBsdt - (of c7OBA KANAGTP - TABTMUA, CTIPABONHIK) KOTAa OBBGKT HAMOT:

C it — cephesnan HayuHan saaua. BaxHoe cBolieTBo B COCTaB FOCYAap CTBEHHbIX BHEGIOMDKETHBIX $OHIOB B HACTOALIEE BPEM BKORAT:
5 BK — N nporzeece ~THencrotni dorm PO. maddepeHImMpoBan Ha IPYTINEL Mo OMpEACIEHHOMY MpH3HAKY. [lepeteHy STIX TPYIIT 1 IX MPUSHAKY
COBPCMCHHbIE MCTO 6! Mepe Aau T opMALTI _ ot compmmoro erpaxops; SAHOGHTCR B CTICUMATHHBIE CTIPABOSHIKM. [Ix KHIOH IPYTITHI YETAHOBTEHA HHMBHAYATHHAR CTABKE
P it dormst Havora. Takoi MeTO,{ XapaKkTepeH TeM, HTO BETUMHA HATIOTA HE 34BHCUT OT OX0HOCTH 06beKTa,
18.G it GoH 3aHATOCTH HacereHs PD. TIpHMepoM TAKOT® HANOTa MOET CTYKHTh HATOT Ha BIATCTHLCS TPAHCTIOPTHBIX cpeAcTs. OF
p .a C bomme! 32 iy GoHIa 3AHATOCTH ABIAOTCS o it cTaBke OT CpescTBa, He 3aBHCHMO OT TOTO
HPAXOGAHIT & Trawas sanasa P 510 CPEICTEO MM [IPOCTANBET.
BHEOIOMKETHEIX POHIOB — pasTpyska P Gromxera u BBIAT F 2) Ha 0CHOBE AeKIapaLp
* “ 'BOSHATpEKA eHiTE JleKnapaipt - AOKYMCHT, B KOTOPOM IUIaTEMBIIMK HAJOra MPUBOAWT PAcueT A0XOAd M HATOra ¢
HAceH TOTepb, Ha OfIHO JHUO B pe3yibTare Kakoro-Tc Hero. XapakTepHoii HepTOH TAaKOro METOJa ABJACTCA TO, HTO BHILIATA HANOra MPOMIBOIMTCA TIOCIE
HECYACTHOTO CTydast Ha LeJTyIo TPYIIL JIHIL, IO/IBepKeHHBIX TOM Ke ONAaCHOCTH. 22. Xaparmepucmuxa Mexcuontozo gonoa PH Oy eHIE HOXOA 1 MALIOM TIOTYHAIONEM 0XOA.
Cmpaxosasue KaK 3KOHOMHYECKAs KaTeTOPHs OTPaxkaeT Npouecc GOpMHPOBAHHS leTIeBbIx I OBLTD.
mp P P OIS .e PMHD it I _ eo_:_ po I I Y p— [PHMEpOM MOSKET CITy’KHTb HAOT Ha IIPHObLID.
®JIC u ux Ha ymep6a. Cr HOCTE 3) y uerousmxa
cBoeit Bromwxer II (borna exerono yreepxzaeTcs . I
ImaTexeii. SHICLIM SAKORORATETLHED OpIatioM CTPETL. CpeCToR DOHIa FBTTIOTCS FOCYATPCTDEHTOH COBCTRERHOCTERD TOT HATOT BHOCHTCA JIMLIOM BIIIAYMBAILIM J0X0x. [ooToMy OriiaTa HATOra NPOSBOAUTCA AC
Mo3KHO BBIIETTHTD b€ 3a/1aH CTPaxOBaHHs: DOHR POPMHpYETCE Ha (GeMepaTHHOM YpoBHe U B CybbexTax pAMM, 4TO MOIBONAE: A0XO0a, TN AOXOAa TOMYHACT €r0 YMEHBLICHHBIM Ha CYMMY HaJlora.
v ymep6a T H 10p Jmmam, npe BBIUATH BeeM OT MecTa vix Mpexedi paGoTs! 1 MecTa Hastor ¢ i AL, ITOT HANOT BLIIAMBACTA TP TIPUATHEM Wik
Hebuar 1 COBBITHH P ap K 0CHOBHBIM3a121aM TIeHCHOHOTO OHIA MOKHO OTHECTH CEAIyHOIIIHE opraHyaImeli, Ha KoTopoit paboTacT usrteckoe mao. T. ¢. o BHILIATHI, HATIPHMEP, 3apaboTHO
v cBepeenne, CyTb KOTOPOro saKmoAeTER KK ::mo esloBeKOM KANETANA “LieneBoit cBop M AKKYMYIALMA CPENCTB [ BBIVIATEI MEHCHI 1 MOCOBHi Ha fleTell, & TAIOKe OPraHM3AUMS  TUIATHI M3 Hee BHMMMTACTCA CYMMa HAJNOra M TEpeunicnaeTcA B Olopker. OcrambHas Cymm:
o E.E, it HM L. VX QUHAHCHPOBAHNA, BBILIAMBACTCA PAGOTHUKY.
- “yuacTHe Ha it ocHoBe B it u @ nc C B2 BUTA it cucTeMbI: n
CrpaxopaHHe SBJISIETCS TapaHTOM yiep6oe, i Jei— M " "
o GrexTam ; B’ we Ay ApHOIt HATOr OBOM CHCTEME BECh AOXO/, TIONYHACMBI HATOTONUTATE MHIUMKOM, ACTHTCA Hi
HHTEpecan r s - - “PACLIMpEHHOE BOCTIPOMIBONICTBO mvﬁﬁw hoHma Ha OCHOBE MIELIMIOB CaMOQUHAHCHPOBAHILY, wacty - meaymr. Kakan us o1ux wacreit obnaractea Hanorom ocobbmt o6pasom. Jlna pasHbx meys
Crpaxosoit HH XapaKTep P 2K R 110 MATEMbILHKAM CTPAXOBLIX 8310008 B TITP, MoryT Gbite P CTABKM, NBOTBI M JPYTHe IEMCHTBI HATOTA, TIEPCHHCICHHBIC
MOHATHSL: obvem h : i paborsi no yuera W B e,
i i i :6_“, OT pabOTAIOIMK TP@KAaH 063aTeNbHbIX CTPAXOBBIX B3HOCOB,
puct, Cryuail, 002080p CMPax0BaNUS, CHIPax08as b B o FS— B ro6amsHoit HanoroBoi cieTeMe Bee A0XOMHI i mt
cymMa, npemus, it mapud, it npodyxm, it yujepb, cpor :&w - ommakoBo. Takaa cmcTema 09.2;52. pacueT Hamorop M vﬂuoEuﬂ :E..Evom»::o umancoBorc
.v:;oio B pasp u p HIOrOBOPOB 1 faked L
I u  auunoe  cmpavoeanse.  CIPaxopaHH¢ o woz_vogz nescutt =ooom§ Beeaensan ¢ 1 ansapa 1992 roga Hopas cHcTeMa p: BKIOUAET &
OCYIUeCTRBIETCS B IBYX OCHOBHbIX (opmax — ofssaresbHoe H zobpoBoibHoe. B P TI ] TPYTIILI HAMOr 0B:
B peno P B3KoCH! p 1 1. OBILIEToCy P CTHCHHBIC HATOTH H c60pbl, ONPECACMbIE HAKOHO- ATE s ¢TBOM PAD;
1. o6maremHoe crpaxopanme; scrpaxoRble BsHoCs! aa_ez. o, 2. Peerty mikarcxste Hanorn i cGoput pecrry6mik b coctane PO, e i
. M Bromkera, Ha BLIUIATY TeEHCHIl U DAIMYHBIX BHMNOE
2. obsi3aTe bHOE TOCY/IapCTBEHHOE CTPAXOBaHHE. nocobut P v P i SAKOHAMH STIX P rocy:
B PoccHi Tpa;MUMOHHO IPHHATO ¢TTh CTPAXOBAHUE Ha BE OTPACIH: OpranoB ot
Y "3, Mectrnte anorut u cBopht, opranamm BracTi £
JR ¢ POup B coctape PO;
19. 00x001 23. DonO conuUansHO20 CPAXOCARUA 4. Obuweobasarempupie peerybmkanckne Hanorn ¥ cGopsl pecnybmak B cocrase PO ¥
0BILICOBAIAT THHEIC MCCTHBIC HATOTH 1 C60PHL
Henasoropsle JI0XO/bI TOCYapCTBEHHOTO Giompkera QopMHD B < T ap Hb1i YOI, B d COBCTBEHHOCTH Coctap Hanoros M ¢Gopos MoeT _so:nu.vo» MO PEWICHHIO COOT-BETCTBYIOUIMX opraos. E
BiorpkeTHbIM KozlekcoM Poccuiickoil Dezteparin. Poccnn, IeJISX FapaHTHP od BBILTAT NOCOBHIL 110 HACTOLICe BPEMA OH OMpeXeller saxoHom "O6 ocHosax Hanorosoli cuerewst 5 PCOCP'. K
CHcTeMa NMPOYHX 70X070B 'oCyHapcTBeHHOro 6l0/pKeTa BKIOYAET P BHI  Bp P H, Gep H H POZIaM, TIPH p pebenka, moyxomy ~ COMer HE™ HaJoram, Ha nmoom e PO mo ohE.EEm o._.wmzwﬂ,
. Hanor Ha Axupssr. Haior ¢ 6aHKkos. 4,
HEHAJIOTOBBIX ILTATexKel, KOTOPBIE OTIHYAIOTCS OT HAJIOTOBBIX ILIAT€xXKeii 110 MeToztam i gopmay  3ap 70 3-7tet pacta, caHarop: POPTHOIO JIEYEHHS H 03710p:
it Hazor co 5. Hanor ¢ Gupskenoit aearemHoctn. 6. Hanor He
B3HMaHHS, HCTOYHHKAM, CyGbeKTaM IUlaTekell H ZPYTHM OCHOBAaHHAM. B orimume o1 TPYAIIXCA H SIEHOB HX ceMel, a TaloKe ZUIst APYTHX :o:on COUHATLHOTO CTPAXOBAHHSL.
i i G Py o orepapmm ¢ ueHHBMM Gymaravy. 7. T nomma. 8. IT Havor (T Haor
HAIOTOBBIX IUIATEXKel OHH MOTYT GbITh Takke 7106p y e pezcTea Doma oct e 9. I smnor ¢ i . 10, Hanors u mmareskat

TOCYNIapCTBEHHOMY KPEIHTY) H obsi3aTe/bHBIMH (HanpHMep, IUIATEXH OT

b10, He BXOJUIT B COCTAB GI0/DKETOB COOTBETCTBYIOIIHX

TOCYNIapCTBEHHBIX H (PHHAHCOBBIX AKTHBOB, OGBEKTOB IOCYIApCTBEHHOH H E:::::EF:S

§ou=n= ZpyrHX GOHZOB H H3BATHIO He NOZUIENKAT.

cobCTReHHOCTH H T. A.). CymlecTByioT H ApyrHe IPYImbI HE

Hc donna 0 SBISIOTCS:

MACTHOCTH, BIHMAEMBIC 3 OKaJaHHE YCTYT CO CTOPOHSI (

- B3HOCHI

¥ TpyRoBoit

NOULTHHA), a TaKXkKe B KayeCTBe HOPH caHKIHH 32 HOPM i
oTpacieii npasa (wpadbl, NeHH, I0XOMbI OT KOHPHCKOBAHHOTO HMYIIECTBA H T. 1. ).

Bu7IbI HEHATIOTOBBIX I0X07I0B:

* JI0XOZIbI OT HMYIIECTBA, HAXO/IIEr0Cs B FOCY/IapCTBEHHOMN H MyHHIHNATbLHOMH
COBCTBEHHOCTH,;

* JI0XOZIBI OT MPOZAKH HMYIIECTBA, HAXO/SIIETOCs B TOCY/1apCTBEHHOM H
MYHHIHIATE HOM COBCTEEHHOCTH,

- B3HOCH! TpwRAaH,
- CTpAXOBBIC B3HOCHI HCKOTOPOFt KATEr OpUH IPKAGH;

- AOXOZBI OT HACTH BPEMEHHO cpeacts poHAa B
FOGYAaPCTBCHHBIE LICHHBIE GYMArH v 6aHKOBCKME BETATSY,
- 0 Bropxera ticK ol

Ha IOKPHITHE PACXOIOB,
CBASAHHBIX ¢ MPEAOCTABICHHEM JIBIOT LM, it

Hemom30BaRMe MPMPOAHIX pecypeos. 11. Hanorn ma Tpaeriopmamie cpexersa. 12, Hamor ¢

0 B mopKe W faperuia i ap.
K pecnyGmiKaHeIan HAToraM 1 Hatoras u
: 1. Hanor Ha i1, 2. Jeckoit Aoxox
3. Tinata sa Boxy, s i cuerem ¢
p.
K mcctomt Hanoram u cSopamt 1. Haner Ha 2 w2

Sememstmii wanor. 3. CGop 5a npaso Topronma. 4. Hanor na pexiauy (o 5% or crommoctst yemyr nc
pexname) 5. Hamor Ha TGN 1 TICpCOHATHED

KATACTPOGI MM PATMAIMOHHLIX aBapHE HA APYTHX ATOMHBIX 06bEKTAX;
- 106pOBObHBIC BIHOCHI IPDKIAH N FOPHITICCKIX JILL;

6. i c6op 3a MpaBo TOProBML 7.
<6op 32 MPABO MPOBEACHIA MECTHBIX aYKIMOHOB H I0TCpei. 8. CBop co CACTOK, NPOUSBEACHHbIX HE
TOBAPHBIX GMPIKAX M TIPH MPOAIKE 1 MOKYTIKE BATIOTHI (1o cTaBKe A0 0.1% OT cyMMbI ceman) H Ap.

- TIPOtHE AOXOABL. GYHKIHH HAJIOT OB.
* JI0XO0ZIbI OT peai3aliH rocyapCcTBeHHBIX 3aacos; CrpykrypHo B Do 0 HCKOH BXOZAT vnis\evsnﬁa.
o ZI0XO7T1 OT IPOZIASKH 3€MITH 1 HEMATEpHATS HBIX AKTHEOB; per M oTzENeRHS (HCIOMHHT e Hhle oprank PoHAA per B ZBYX 0CHOBHBIX
o HOCTYILIEHHA KANHTATL HELX TPaHCEPTOR 3 HETOCYAPCTREHHLIX : Poccuiickoii ) COOTBETCTRERHO per : ii. OHO COCTOMT TMABHBIM 0GpasoM &
 QIMHHHCTPATHBHBIE ILIATEXH H CEOPBE; ocr Ha TePPHTOPHH CyGheKTOR ompezencavm crpapi srpuD, T0 ot SAKOHOB, EKTOB,
 ITpadHble CAHKIHH, BO3MeIEHH e ymep6a; Poccniickoii De/lepalli 1 B OT/eJbHBIX OTPACIIIX X035HCTB, A TAKKe HX GHITHATEL 'BIAMMOOTHOMICHNA ACHTCBYIONIX Ha PHIHKE JIIT, MPEHIE BOETo NpempUHUMATe Neti, paboToateneit ¥
¢ JI0XO7Ib1 OT EHENIHeSKOHOMHYECKO}i JIESTeLHOCTH. P! @ 0 fickofi nacwarx pafomix. K M OTHOCATOA Sakoml, - g -
TpaBaMH 1op! o mna. Y DOHZIOM OCYIECTRIIOT IPeiceNaTes B CPTaHOE, per u
20, o e, Tpauremcraont o araisxe ACATETBHOCT GAHKOB, TORAPHBIX 1 (OHAOBBIX GMpK, 8 TAKNKe GHPH TPYAZ, TOPrOBBIX ZOMOD
TBCTES ! TopAoK APMapOK, TPABITA 0GpAITEHIA IEHHBIX GyMar ¢
Grooocema, ®omna KaKKOJUIETHAL Hb I OpraH. T e
L T per pomKa ¢ HamoraMu H¢
cBA3AHO;
CocTae M CIPyKTypa PacxXofioB TIOCYAApCTBEHHOrO GIO/pKeTa ONpeneNsieTcs I PEryIMpOBaHIe PasBUTHA HAPOIHOTO XOSANCTEA, omESEo::oS TIPOM3BOJICTEA B YCIOBHAX, KOTA:
HPOBIOB Be. 24. 065 eKTUBHBIM 3AKOHOM, B oflccTBe, ABIACTCA 3AKOF
DYHKIHOHATLHAs CTPYKTYPa PACKOJIOB BKIIOHAET B CeBsl CIIeyIOMHe pasielhL: CTomMocTH. 360k PetH WIET TIABHBIM 06pasoM o B MeToax i
° POCyABpeTEeRHOE H MeCTHOE B coorercrem ¢ axonon PO «O 1 rpaan B fickoF  r Fa wETepeast MOACH, % o uemio i £
o MesK/IyHApOHAS AT eHHOCTE; cosmanbl &y H  TeppHTOpHATbHble (OHTBI 0GS3aTENHLHOIC  HYHOM, BBITOHOM 06LICCTEY HATpaBICHIIL
o HAIHOHATLHas 050POHa; it Gazoit KOTOPBIX SIBISIOTCS Taxut ofpasom, passutHe P 5 perymap &
o IIPOMBIIIEHHOCTD, HEPTETHKA, CTPOHTeNTbHAS HEAYCTPHS, 1T T I ©0 Copera P® 01 MCTOAGMI - MIyTem CHCTEMBT Baor HIL COYAHBIN
o CeNbCKOe XO3SHCTEO H PEIGOIOBCTEO; 24 empar 1993 roma (s pen. o 5 aprycra 2000 roxa). u Crankamm, 1> GrompieTa 1 AoTapt
o KHITHITHO-KOMMYHATLHOE X035HCTRO; Gorzon Ha T it mommn ¢ T SaKYTIOK 1 mporpamm u . 1. Merrpamtioc
: oBpasosame; obmactu N Tpum  Kax cocTamoii sacry  MECTO B OTOM KOMIUICKSE OKOHOMMIIECIIE METOAOR SHMIOT Hatori.
° ° it dor cosmacrea Tl PO, :
o 31paBOOXpaHeHHe H QH3MHeCKas Ky ILTypa. o C MOMOWBK HANOTOB, TBIOT M CAHKIBLA T it mporpecc
Hueercs xotopasi TeKyIe H OpTaHaMH BIACTH pecrTy6 K B cocTane P® 1 MBI cyGbeKTan deeparmm, yBeImeHHe TWea pabouux MecT, ElOKeHUA B u ap
pacxomm. Texyujiue pacxoder BKIOTAIOT B cebst HacTh Sromxeta, o P " oron apnmores  CTHMYTMPOBANME TEXHIFIECKOTo TIPOTPEcea ¢ TIOMOMII0. HATIOTOB MPOABIACTEA TIPEAIE BCErO B ToM
TeKyllee MHAHCHPOBAHHE OPIAHOB TOCYNIAPCTBEHHOI BIACTH H MECTHOTO stocst xouh eybbexton Ha o ey mpHGBI, Ha
Kanumanervle pacxodst — 9acTh Pacxofio Giomxera, ¥ . ! cpenctEa e TOBApOB  HAPOJHOTO Ao TIPOAYKTOE
HHEECTHIHOHHYIO ZI€STELHOCTD. o U X ¢ osruy THTAHWA M PAZ APYTHX 0CEOGOMIACTCA OT HATOT006 TOMKEHIA.
it. Bromxer porma u orer ¢
ero oxeromHo T it Tymoit.



26. I'

i xpeoum u

[ b KPETHTHBIX OT i, B KOTOpBIX SBIIETCS TOCYAAPCTEO, ¢
KpeaHTOpamH - JH3aHIeCKHe H/HIH IOPHANY eCKHe JIHIA.

Ha npakTHKe TOCYZApCTBEHHBIH KPEHT OCYIIECTBISIETCS NyTeM NpHOGpeTeHHs
KPEZIHTOPAMH TOCYIapCTBEeHHbIX OGNHIalHil HIH HHBIX TOCYIapCTREHHBIX NEHHBIX Gymar
yaoct X mpaBo Ha o1 npenoct: eMy B3aiivb
ZIeHeXHBIX CPEJICTE HIH OTOBOPEHHOTO B KDEJHTHOM JIOTOBOPe HHOTO HMYIIECTBA

PACIIMPCHAS TNPONSBOZNCTECHBIX MOWHOCTedl. Kak mpasmio, Bbmyck —oGmmramai

CpefH MOCTEAHHX TOCYAapCTBEHHBIX LCHHBIX Oymar. B uemix odopmieHHs

OCYWIECTENIAETC B TeX CIydasx, KOIZa i
COBCTREHHEIX (JMHAHCOBBIX HCTOYHHKOR (IPHGLUTH H AMOPTHSANMH) ZUIA PACHIHDEHHS
XO3MCTBEHHOH MeATeMLHOCTH. OCOBEHHOCTh OG/HIammii, BHITYCKAEMBIX KOMIAHHSMH
3aKmoYaeTcsi B AHGdepeHIHPOBAHHBIX CPOKAX: OT OZIHOTO H Gotee JieT. JOXOMHOCTb oG Hranni
OBBMHO ONpeZeNsIeTcs BBILIATON €KErOHOTO NpomeHTa (KOTOPBIH SBISIETCS OBOJBHC
BRICOKIM).

rocyzap BHYTPEHHHX 3af{MOB BBINYCKAIOTCS LEHHBIC GYMAar paslHUHBL
BHJIOB: OOJHMIallMH, Ka3HauYeHCKHE o053aTEeNbCTBA, OECKYNOHHBIE OONHMIalliH H
ZIpyrHE.

B pe3ynbTaTe BCEX TOCYAapCTBEHHBIX KPEAHTHBIX omepauuit PO GopmupyeTcs

TOCYIapCTBECHHBIH BHYTPEHHHil Jjonr P@, B COCTaB KOTOPOro BKIIOYAIOTCS BCE

CICAYIOIIM BHKHBIM BHAOM LEHHBIX GyMar ABTAOTCR 0 TraLy,

YCTAHORJIEHHOTO NPONEHTA, A TAK:Ke HHBIX HMYLIECTEEHHBIX TIPAR B CPOKH, TIp:
YCIOBHSIMH BhITYCKA FOCYAPCTBEHHOTO 3aiiMa B obpalenHe.

B 3aBHCHMOCTH OT TOTO, SRJI€TCS JIH KPEZTHTOP Pe3HICHTOM JIAHHOH CTPAHBI HIH HeT
PAsIHYAIOT BHYTPEHHHIT H BHEITHHI TOCY1apCTREHHBI kpeT. CyMMa BCeX KPEIHTOR (3aiiMOB,
Haolpezie/eHHbI MOMEHT BpeMeHH COCTARJISIeT FOCYapCTBe HHbII ZONT.

TOCYIapCTREHHBIA  KpEZUT MOET —OCYMIECTENATHCA B NPHHY/HTETHHOM
106POBOILHOM MOPSIZKeE.

DYHKI[HH TOCYIapCTREHHOTO KPEQHTa:

1) perymupyiomast: BCTymas B OTHOIICHHS Kpe[HTa, TOCYZapCTRO BOZZIEHCTRYeT He
JeHesKHOe 0GpalleH e, IPOH3BOICTRO, 3aHATOCTh, YPOBEHb CTABOK HA PhIHKE ICHET H KANHTaTIOF
H pyToe.

HIE

u OpraHaMI BIACTH, KAK IPABIIO, A MOKPITHA G0/DKETHOT 0 AedumTa.
Texo B Tom, uro it Bractu Ana cBomx pacxonoB 1

‘H IPOIUTBIX JIET H BHOBb BO3HHKAIOMIHE 3a/I0/KEHHOCTH.
TocynapcTBeHHbIH BHEIIHHH JONT H TOCYJapCTBEHHBIE BHEIIHHE aKTHBEI PQ

XBATACT HAVIOrOBBIX TIOCTYIUICHMI, 3 ACHOKHA SMHMCCHA BeAeT K MH(mmpm IlosTomy BmKHbL
ZOTIOHHTE HBIM 57IEMCHTOM TIOKPHITHA PACXOAOB CIYKAT [OCYAIPCTBCHHBIC 3aiiMbl, T.c. BBITYCH
o6 mraumit p; ypoBHAMIL it Bracti i ¥ MeoTHOM) Ha pasHbIC
cporst — ot HeAem A0 ner. B or epoxa BemyeKa obmramE
KOTEBIETeA HX A0XO, T.¢. IPOLICHT, i

PHIHOK LICHHbIX SyMar B 33BHCHMOCTH 0T BIa LiCHHbIX GyMar AC/HTCA Ha PhIHKH aKLuti, HacTHBD
o6 ALt 1 TocyAaPCTBCHHB o6 MrmnAi [Ia NOCICAHIX MHOTAR HaShIBWOT OIMIALWIOHHBI

K VIOTCA 10 TPeM NPH3HAKAM: XapakTep FOCYJapCTBEHHOH KPEMHTHOE
NIEATENBHOCTH, CYOhEKT KPEIHTHOH JCATETbHOCTH, THIT KPEHTOPA HIIH 3a€MIIHKA
B COOTBETCTBHH ¢ 3THMH TNpPH3HAKaMH BHEMHHH JONT H akTHBH PQ
=c%mwno§.3§ Ha E.QQEE:« m:mr_ BHemHuH ponr Cosa Oow _.__u:_.:_._,m:

P it gonr Py fickoii Dezep aont
nepen Corozom OQu BHEMIHHH mE:. nepen Poccuiickoii Qenepaluel; 4yHCTas
b P f D

pomon. Mesy STHMH BHAGMH LICHHBIX GyMar MAcT o T
PO HACT © GOOTHONICHM /WBWACHIA M0 AKIVAM K BHITAHBACMSIM MPOLGHTAM 1o YacTHBMM ¥
FOGYAap CTECHHSIM OB THTALTAAM, ¢ O/THOM CTOPOHBI, H COOTHOIIGHNH MGKAY TIPOLICHTOM 10 JacTHBIN ¥

2) duCcKambHAT: TOCYIApCTBEHHBIH KPEIHT SBJIETCS BTOPBIM MOCTE HATOTOB

HHAHCHPORAHHS TOCYAAPCTBEHHBIX PACKO7IOB.

27.C u

popmsr

- aT0
mucBanaHc CIpocaH NPeToKeH s,

neter, X moKynaTemHof crocoBHOCTH

B Pocoun prIHOK LICHHBIX Gymar obpasopanca B 1991 ., o;fHako Ha60Iee AKTHBHO €ro PATBUTHC
Havanocs B 1993 r. OCHOBHBIC BIVISI TOCYAGPCTBCHHBIX LICHHBIX GYMar, aKTHBHO PealM3yembic Hi
PhIHKS B HACTOAIICE BPEMA:

«TKO (T e KPaTKOCP! )— @p
HeHHsIe GyNarH, BIyCKaeMbie i cpok 3, 6, 12 1 Gorlee MecsIeR B OCHOBHOM U1 NOKPBITHS
neduuuTa GenepamHoro GiomKeTa H HHBIX 51 1Ip cpene

CyTh HHQIANMH 3aKTOYAETCS B TOM, HTO
OTHOIIEHHIO K TOBApaM, yCIyraM H H
CBOEii OKyNATeTLHO CTIOCOBHOCTH.

BB HHOIATHE

CymecTpyeT HeCKOLKO BHIOB HHGILIHH. |

1. Tomsywast ( ) UL KOTOPOI 1 OTHOCHTEILHO
TeMIIbI POCTa IIeH, o 10% nma Gombie B roa. Takoro poze
HHQUISHS TPHCYIA GONBIIHHCTBY CTpaH ¢ PasBHTON PHIHOYHON SKOHOMHKOH, H OHa He

Cs1 4eM-TO . Jaumbie 3a 70-e, 80-¢ u mayano 90-x rr. mo CIIA
SINoHKH K 3aNlanHOEBPONEHCKIM CTPaHAM, Kak pas 1 FOBOPSIT O HATIHH NozyHek unGISIIH

pamoTa o1 me

CTabHILHOCTE

BATIOTaM,

JIHI H HHOCTPHHBIX HHBeCTOpoR. [KO rapaHTHPYIOT BEICOKYIO THKBHHOCTb E

cmae:answﬁcq 3HAYHTeNbHbI HeZlebHbIi 06beM npozaxk. YeTKoe NoralmeHHe MHHHCTEPCTBOK
PO cyutate KO

rocyaapcTBennoli neHHol Gymaroil. [napmoe TKO — &

'VBENHUCHHE BHEMIHEro JONra CONPOBOXKJIANOCH B3PHIBHEIM POCTOM IUIATEKeH
mo ero o6 H 10T Th OCYIIECTBIATh KOTOPBIE
JBAKABI 32 MOCTETHHE JCCATHIECTHS NPHBOAHMTA K HALMOHANBHBIM AedonTam - E
nekabpe 1991 r. u aBrycte 1998 r. JIOCTUTHYTBbIE COMNIAIIEHHS O PECTPYKTYPH3ALHE
JIONTOBBIX MMaTexell KoMMepueckuM (B fekaGpe 1991 r., mione 1993 r., Hoa0p¢
1995 r., Hos6pe 1998 r., deppane 2000 r.) u opHIMATBHEIM (B anpene 1993 r., HioHe
1994 r., mioHe 1995 r., anpene 1996 r., aBrycre 1999 r.) KpenHTOpaM MO3BOIHI

YMCHBIIHTh JIONTOBYIO HATPy3Ky Ha y CTpaHbl, If mylcH  He
nepuon 1992-2000 r.
Poccust  Takke SBNAETCA  KPEAHTOPOM.  3aOIKEHHOCTh  HHOCTPAHHBI

rocyaapcTs, nepemenmas ot CCCP, cocrasnser Gonee 120 mupa gosut. OCHOBHBI¢

denepamuoro Giomrera. OHAKO TOCYAAPCTBO MOJTyHaeT 31€Ch A0XO0/ OZIHH pas — MpH =~_§o—

npozake, 3aTeM HIET HX NPOKPYYHBAHHE» HA PhIHKE LEHHbIX OyMmar, 4To MHOTOKDATHC
TPHHOCHT Z10XO0/bI GaHKaM H APYTHM KPeIHTHO-HHAHCOBBIM YHPEKIE HHSM.

* O®3 (Obmuraunn dQenepamHoro 3zaiima) TOCYNapCTReHHbIE LeHHble Oymarn

¢ UeNBIo P! cpezicTe , BBIIUTATA ZIOXOZIOB MO KOTOPBIN

3710 Ky6a, Mouronus, BeetHam, Uunus, Cupus, JIupaH, Adranucran
Hpak, ctpansl CHI' (YkpaHHa JOMKHA 2,5 MIPH A0II). EKEroiHbe MOCTYIIEHHS
0 OMjaTe JoJra Hamiei cTpaHe - He Gojnee 2 MIPA JOL. B rof (a HEOOXOMHMC
okono 15 mupa momn). TIpHueM MOramieHHE OCYMIECTBIACTCS TPAIHIHOHHBIMU
TOBapaM, a POCCHA IUIATHT N0 CBOHM J0IIraM B TBEPOfi BalioTe.

OCYleCTBISIETCS 1O KymoHaM. Bemymemsi 15.03.1993 . ¢ uemsio yperymup
BHYTPEHHET 0 0 ZIoNra mepez iop] " manamu. TIpouent nc

Cpemmuii ypopeHb 1O cTpaHam 0 COCTABHJI 3
TomBI 0K0710 3-3,5%;

2. Tanonupyromast uudsaums (poct uen Ha 20-2000% b roz). Takue BLICOKHE TeMIbI B 80-%
IT. HaBJUOZANHCh, K IPHMeEPY, BO MHOTHX CTpaHax JIaTHHCKOH AMEPHKH, HEKOTOPbIX CTpaHay

aTHMoNepauHsimM — 3%, cpokH noramenns - ¢ 14.05.1994 r. no 14.05.2008 r.
« TOC3 (Obmuramun cbeperare/bHOro 3aiiMa) — TrOCYAapCTReHHble LEeHHble GyMmar.
© HebIo np CPE/ICTR HHBECTOPOB, HO NpE/IHA3HAYCHHBIC B OCHOBHON

IOxnoit Asun. ITo noncueram LientpamsHoro Ganka Poccnn, HHAeKC CKHX IeH E
Hauei crpane B 1992 r. monmsines 1o 2200%.
3. Tunepundmsuns - :o:! PAcTyT acTPOHOMHYECKH, PACXONJICHHe LeH H 3apaboTHOF

narel  CTAHOBHTCS N cst Gar naxe Hanbomee
cnoep H %mv:o&mv:sx CTAHOBATCS %—u%—.—IGNENm
(MB® 3a ) celfyac 50%-1i pOCT LeH B MeCsII).
28. Bujbir .

Lennan Gymaza- CBURCTENHCTBO COGCTBEHHOCTH HA KalHTal, NPaBO PacliopsokeHHe
KOTOPBIM T€Pe/IaHo Ha BPeMeHHOI HIIH OCTOSHHON OCHOBE ZPYTHMH JIHLIAMH 32 IPABO yHacTHe

B mpHOBLTH, mp JaHHBIM DT0 AOKYMEHT, COReprKallHii Kakoe-nbc
e paso, KOTOpOTo TpH ero mp
CyTb H P dopmy Kkaxmol ueHHOM Gymarm MOMNHC
O/IHOBPEMEHHO PACCMATPHBATh ¢ PA3HBIX TOYEK 3PEHHS, B CBSI3H C YeM KaIast leHHas Gymare
obnazaer HabOPOM XapakTepHCTHK. DTO H b
HeHHBX Oymar §O pasHbIM NPH3HAKAM, YTO OOBMHO JHKTYeTCs MpPaKTHYeCKHME

noTpeGHOCTAMNL

Bo3MOXHO, Npexze BCero, pasieNnrh Bee IeHHble Oymard Ha 1pe GOMbINHe IPYINbI
Oerexrcubie 1 KAIHTATLHBIE, WIH POKOOGHE Yersbie Byrazy, 1.e. Te, KOTOphIe OGpAIAIOTCA He
PhIHKE KAHTAIIOR, KOTOpBIit TaicKe d i G PHIHKOM.

Iennsre Gymazn denexncnozo prtsxa OHOPMISIOT 3aHMCTEOBAHHE JIEHET, - 5TO ZIOTOBbIE
TIB. K HHM OTHOCSITCSI BeKCel1s, ZIeTIO3HTHbIE H cheperaTe/bHble CepTHYHKATEI H APyTHE. JI0X07
110 5THM 1B HOCHT pazoBbIii XapakTep 1 MOMY4aeTCs MG 3a CHET MOKYNKH HX IO HeHe HIDKE
HOMHHATLHOM CTOHMOCTH, JHGO 32 CHeT TIONy4eHHS NPOLEHTOR NPH HX NOTALICHHH,

pi Ba, UeHHbIMH Oymaramu, E
GONBINHHCTRE CBOEM YKIAIBIBAIOTCS B CPOK 110 1 roja. JIoX0/ OT MOKYIKH H JepIKaHHS Taku:
UeHHbIX Gymar HOCHT pasoBblii xapaktep. dopMa HX He Npe/lycMaTpHBaeT CIELHATbHbD
arpuGyToR, By noxona, npoNeRTHED
KynmoHoe. B mpomnecce pi i crienkn moxon p €51 KaK pasHHIa MeXTy TPOaKHOE

ans cpenn
+ «3omoTolt cepTUuKaT» — LeHHAA Gymara, cooTBeTeTBYIoma 10 Kr s0m0Ta Mpu rpobie 0,9999
Hauan BbITycKaThen B 1993 I 113 pacuera 40% rofoBbIx B BamoTe. OHAKO Cro ABIDKEHHC Ha PHIHKE HE
6bI710 AKTUBHBIM, B TOM UHCTC B CHIY ¢ro GombiIoN u y P
Ppaza Amke opuaHeckux . [napHaa uem - 0 Joxoaa p ¥

Tlon pecmy queit 0oaza 1o sl Ha Ccor CTOPOE

TpeKpameHne noiowv_x 00513aT€NbCTB, COCTABNAIMHUX A0NT cyObekTa Poccuitckol
I C 3aMeHOM IX JIONTOBBIX OGS3TE/NBCTB HHBIMH JIONTOBBIME

00513aTeNbCTBAMH, INPEAYCMATPHBAIOIMIMMHE JPYTHE YCIOBHA OOCHYXHBAHHA I

TIOTaIICHHs 00513aTENBCTR.

PecTpyKTypH3alus 0Nra MOXKET OBbITh OCYIIECTBIEHA C YaCTHUHBIM CIHCAHHEN

(coKpamieHHeM) CyMMbI OCHOBHOTO JI0Jra.

CymMa pacXojloB Ha OOCITYXHBaHHE PECTPYKTYPHPYEMOTO JI0Jira HE BKITIOUAETCS B

moKkphITHe AchHImMTA G10/DKETA, POCT KOTOPOro OBBACHACTCA IMOCpamMsalmelt LCH M IIOKOBOV
Teparmaci. Tarama 06pa3om, MOADICHIIE HOBHEX LEHHMX GYMAT 0HANACT TIOTGHIE HOBBIX HETOHIIKOR
AA pasBUTHA ur p

M3ALMA 0JIra.

TocynapcTBeHHbIi onr PO COCTOMT M3 3a/I0JKEHHOCTH TPOLILTBIX JIET H BHOBE
BO3HHKAIOMHUX JIONTOBBIX 00f13aT€NbCTB. ["OCYapCTBEHHBIH JIOT MOJPAsNIeNsieTcs
Ha BHEIIHHI H BHYTPEHHHU.

00beM Ha ofcny: JIOJINOBOrO 00513aT€/IbCTBA B TEKYLIEM TOAY

€CIH  YKa3aHHAas CyMMa BKJNOYAacTcss B OGMHH 0O0bEM PECTPYKTYPHPYEMbIX
o6s3aTenbeT (cT. 105 BrofkeTHOro Koziekca Poccuiickoli denepatus )

JleHexHass Macca - COBOKYIHbI OGBbeM MOKYTIaTeNbHbIX M IUIATEKHBIX CPEZCTB
OGCHKHBAIOWMX ~ XO3AMCTBEHHBIM 0GOPOT H MNPHHAANIEKAUMX HacTHbIM  JHLIAM

-0 CYMMBI T
K onmn:m: BEJTHYHHE JIEHEKHOH MaCChL.

B P® B MpakTHKE CTATHCTHYECKOH paGoTel B 3aBHCHMOCTH OT IOJHOTHI OXBAT:

CPEACTE Mo TEKYL[HM CHeTay.

obopora JEHer T 1) Oenez 6  Kaccw
yupesxaeriti LleHtpanbHoro 6aHka POCCHH Kak OTHOIIEHHE CYMMBbI MTOCTYIUIEHHI JeHer E
Kaccel GaHKa K CPEAHErofoBOI Macce JeHer B 2)

Oernez 6 A MyTeM  JIENEHHT  CYMMB:

MOCTYIUTEHHIY M BBIAAYH HATHUHBIX nw:w_. BKIOYaA OGOPOT MOYTHI H YUPERCHHE
CGepGarKka, Ha CPENHErONOBYI0 Maccy JeHer B OGpalleHHH. II3MeHeHHe CKOPOCTE
oOpalleHHAs  JIeHer 3aBHCHT OT MHOTHX (aKTOpOB, KaK OGI[EIKOHOMHTECKH:
(LHKJIHYECKOTO PasBHTHA TEMITOB 0 poOCTa, LIeH)
TaK H YHCTO MOHETApBIX (CTPYKTYphI ILIATEHKHOTO 0GOPOTA, DA3BHTHS KDEJHTHBIN
Oreparpii H B3aHMHBIX PACueTOB, YPOBHA NPOLIEHTHEIX CTABOK HA JEHEKHOM PBIHKE k
TJA.). YCKOPEHHIO 0GpalleHHst JeHer CrOCOGCTBYIOT 3aMeHa METAIUTHYECKHX JIeHel
OBM B

KPEJHTHBIMH, Pa3BHTHE CHCTEMBI P ,
JIEN0, TIPHMEHEHHE 3JTEKTPOHHBIX CPEICTE JICHEKHBIX PACUETOB.
3AKOH IeHe;KHOT 0 06D AIEHHsT

Togap! o TpeGyIoT ory 0 KOIHYECTBA JIEHEr s

3aKoH 0 oTkpbITeiii K. MapkcoM, ycTaHaBIHBae1

KOJIYECTBO JICHET, HY)XHOE [T BBIIONHEHHT MMH GYHKIHEH cpefcTsa oGpamieHisa b
CPEZICTBA [UTATeKa.

KomuecTBO JieHer, HeoOXOMMMOe [N BBIMONHEH S (GYHKLMH JEHer Kak CPeCTB:
00palleHHs, 3aBHCHT OT Tpex (GaKTopoB:

* KOJMYECTBA MPOJAHHBIX Ha PhIHKE TOBAPOB H YCIYT (CBA3D MpAMAf);

* YPOBHA LieH TOBapoB H TapHdoB (CBA3D NpAMa );

* CKOPOCTH oGpalleHHA AeHer (CBA3b oGpaTHad).

Bcee daxropsr or TBa. UeM Gounblle pasBUTC
oBIecTBEHHOE paseNeHHe TPyAa, TeM Gombine 0GbeM MPOABAEMBIX TOBAPOB H YCIYT He
PBIHKe; 4eM BbIlIE YPOBEHb MPOH3BOAHTENBHOCTH TPY/A, TeM HEDKE CTOHMOCTb TOBapos k
YCIYT M LieHbL.

KomiuecTBO feHer A oGpalfeHHs M IUTaTeka OMPENEAETCA  CIEAYIOMHME
YCTOBHAMEL:

* 06uHM 06beMOM 0OPALAIOLMXCA TOBAPOB H YCIYT (3aBHCHMOCTb MPAMAs);

* YPOBHEM TOBAPHBIX LieH H TapH(OB Ha yCIYrH (3aBHCHMOCTD TPAMA, TOCKOTbKY
YeM BbIllie LIeHbI, TeM Gonblie Tpedyercs AeHer);

* CTENeHbIo p (: Th ;

* CKOPOCTBIO OOpALEHHs ZIEHET, B TOM HHCJIe KPEAHTHBIX (3aBHCHMOCTh 0GpaTHast).

Takiv 06pasoM, 3aKO0H, ONPEAENAIOUIE KOMHUECTBO JICHET, HMEeT CIIYIOMHt BHA:
KomiuecTBo fieHer, HeOGXOHMBIX B KauecTBe CPEZICTBA 0GpalleH A H CPEICTBA ILIaTexa

= (Cymma LieH peanHsyeMbIX TOBapoB H yCIyr - CyMMa LieH NPOJaHHbIX TOBapOB
KPEMT, CPOK OIUIaThl M0 KOTOPhIM He HacTyrmn + CyMMa IuTaTexei Mo JOJTOBbIv
obs3aTenbeTBaM- CyMMa B3aMHO TMOTalIAIONHXCs rL1atexe) CpefHee YHCI0 0GOpOTOE
JieHer, KaK cpeficTBa 0GpallleHHs, TaK H CPEICTBa IL1aTeka.

TCA Iy

MEKIY KPEIHTOPOM  F
Mo MOBOTY CTOHMOCTH, TIePE/IaBaeMOH BO  BPEMEHHOC

TI0J630BaHHE Ha YCIOBHAX CPOUHOCTH, TUIATHOCTH H BO3BPATHOCTH.
C 10pHIAMYECKOT TOUKH 3pEHHs KPEJJHT - 3TO JOTOBOP, CAieNKa o 3aiive (odopmusaercs

TPEANIPHATHAM H TOCYAAPCTBY. JUIA aHATHM3a KONHYECTBEHHbIX 4

B cocrase 1y 1p oonza A 0T) erc Ha omp 10 JaTy M 3a ONpeeNeHHblii MEPHOR, a TACKE A

BHZEI O CIICAYIOIHM NPH3HAKAM. N pasp: PONPHATHI IO per TeMITOB pocTa H 06beMa IeHeKHOH Macch
1. Buo sawiime. B 3aBHCHMOCTH OT BHJIa 32iiMOB BbI TCS, HANIPHMEP, TAKHE ¢, et p TOKa3aTeNH (JleHEKHbIe arperars).

BHABI fonrop: Ileneroii 3aem 1990 ropa, 'ocy/lapcTBEHHBIH BHYTPEHHHi 3aeM
PCOCP 1991 roza, I'ocynapcTBEHHbIH cOEperaTeNbHbIi 3aEM.

2. Buo ocyoapcmeennoii yennoit Oymazu. Tlo BHAAQM LEHHBIX Gymar
BBIJENAIOTCA, B UYACTHOCTH, CIEAYIONHE JONCH: KA3HAUCHCKHE O00S3aTENbCTBA
FOCY/IAPCTBEHHBIC LEHHbIE OyMard, OGECTICUCHHBIC 30I0TOM, TOCYJAPCTBEHHBIC
KPaTKOCPOUHBIE OONHIALHH, TOCYJAPCTBEHHBIC Ka3HAUCHCKHE BEKCENs.

,w. IIp: 1 oonzo6 Cowsa CCP,

us B 3aBHCHMOCTH OT NPHYHHBI TOSBICHHS
wﬁcﬁxu::onﬁ: B KAauyecTBE CAMOCTOATCHBHBIX BHIOB JIONTOB B HHCIE APYH>
OTPAKCHBI: TFOCYAAPCTBCHHBIN BHYTPEHHHI Jonr P®, NpPHHATHIT OT GBHIBIIETC
CCCP, 3af0mKeHHOCTh IIeHCHOHHOMY (oHAY PO 1o BO3MEIIECHHIO PACXONOB MC

B ¢HHaHCOBOI CTATHCTHKE NPOMBINUIEHHO PasBHTBIX CTpaH Ui Of

P 0. 0 TOUKH 3PEHHsI KPEIHT - 9TO HKOHOMHYECKA KaTeropHs
o MeKIY

cyGheKTamH. 02 CTOHMOCTHAsA 9KOHOMHYECKA KATErOPHSA, HEOThEMIEMBII diieMeH)

TOBAPHO-ZICHENHBIX  OTHOMICHHI. KpeguTop - CTOpOHA KPEJIHTHBIX —OTHOMIEHHH

JIHEIKHOM Macchl MPHMEHSETCS CIIEY IOLHE HaGop OCHOBHBIX JIeHEKHBIX arperatos: M-1
— HAHYHblE JIeHbIH B oOpaumeHHH (GaHKHOTBI, MOHETBI) H CPEACTBA Ha TEKYLIHX
GaHKOBCKHX cyeTax; M-2 — arperar M-1 runioc cpouHble H cGeperarenbHble BKIabl E
KOMMepUeckHX GaHkax (1o 4yervipex setr); M-3 - arperar M-2 rumoc cGeperareibHble
BKJIQZl B CIELHATH3HPOBAHHBIX KPEHTHBIX YupexaeHHax; M-4 - arperar M-3 rumoc
JIeTIO3HTHBIE  CePTH(HKATHI KPYIHBIX KoMmepyeckux GamkoB. (CIIIA-4, Snonusa v
Tepmanns-3, AHNHA H OpaHLps -2.)

AHAIM3 CTPYKTYPhI H JIHHAMMKH JIEHEKHOI Macchl HMeeT GOMbIIOe 3HAueHHe Ipk
BbIPaGOTKE LIEHTPABHBIMA GAHKAMH OPHEHTHPOR KPEAHTHO-ZIEHEKHOH MOJHTHKH.

JUi  pacdeTa CO60Kynrou OemexcHoii maccet 6 obpamierun 6 Poceun

pezoc ceyay. - CTOPOHA KPEHTHBIX OTHOINIEHHH, TMOydalom[as
cCyy M 00A3aHHas ee BO3BPATHTh B OMPEAEIEHHbIA CPOK C TPOLIEHTOM, BhICTYTIAIONIHN.
KaKk IUIaTa 3a DHCK KDEQUTOopa, OT 0 cpezicTBa
CymecTByeT H MHai TOYKA 3DEHHA Ha OINpEJeNeHHe KPEfIHTAa KaK 3KOHOMHYECKOF
KaTeropuH: KPEeAMT - 3TO JIBIDKEHHe CCYAHOro Karmrana. CCyAHbIN KANMTAT - 3TC
A KarmTam rnpegoc H B ceymy Ha  YCIOBHAM

BO3BDATHOCTH 3a ILIATY B BHJE NPOLIEHTOB. KauecTBEHHOE ero OTIMYHE OT JIeHer B TOM
HTO CCY/HBIY KarHTal - 3T0 OfiHa H3 GOPM CaMOBO3PACTAIOMIE CTOHMOCTH, B TO BPEMS
KaK JIEHbIH CaMH I10 ce(e IPHPOCTa He JIAIOT.

Dopma KPEIHTa - 3T0 BHEIHee s KPEIHTHBIX

Knaccudukapio Gpopm KpeguTa poBozsT o HECKOBKHM GazoBbIM TIpH3HaKaM:

cobeT

. . arperatel: arperar M-0 — Ha/H4Hble J{eHbI'H . B
(Bomee HU3KOI1) H HAPHNATENLHOH IIEHOH JeHEXKHOTO IOKYMEHTa. BBIMLIATE FOCY/APCTBEHHBIX MEHCHH H TOCOGHH, 3a/I0JKCHHOCTh MO TEXHHUECKHN P P TIo XapakTepy ccyaemofi CToMMOCTH ( # kpenur, - u
arperar M-1 — arperar M-0 runioc pacyeTHsle TeKyLIHe H INpoyHe cyeTa (pacyeTHsI¢ - 1O BHJY KPEUTOpa H G TIOTPEGHTENbCKHI

B IPYNNY Kanumonswst<  wewws  Gymaz BIUTOYAIOT aKuMH, OGNHTaUMH, TaF  KPEHTAM, NIPEAOCTABIECHHEIM En:ﬁugvmz_s 6ankom P® ctpanam CHI'. o i r o o o

cueTa, CrIeLMANbHBIE CYETa, CYeTa KarHTalbHBIX u:cv_ﬁ,:\E AKKPEAMTHBBI H HEKOBBIC  IOTeYHbIiL, POCYapCTBEHHBIE TBEHHBII
KOONEpaTHBOB, HHBECTHIHOHHbIE CepTHQHKATBI, 3aKNaZHbIE JIHCTBI H HX " 4. He Banxa Poccun, umep). Tlo g 4
C P Hanpumep) cueTa, cyeTa MeCTHBIX cuera T OBI[ECTBEHHBIX by APOZIHBIE), HHBIM TPH3HAKAM.
CpEACTRA, MOy IEHHbE TN SMHCCHN 1 IPOARICI ST NEHHSIX GYNAr, NEAUAHAEH A Lcrounycay  JAMCTROBANMIL B COCTABC  BHYTPGHHETO JIONTa X ©KITyHapO7 p:
i KanuTana TeNbHbIX Hil, He I PO ApyrHX  opr cpepcTsa  ToccTpaxa, (OHA JAONTOCPOUHOTO  KPEHTOBAHI) Qon_sr_ KpeAHTa OTIHYAIOTCA ZIPYT OT /IPyra COCTABOM YHaCTHHKOB, 00BEKTOM CCY/|
noMy1enne NPHGLLUIH, KOTOPOI OHH 3aTeM MOZEIIATCS ¢ NOKYIIATeNIAMH (HeprkaTesiaMu). SAACIKCHHOCTS 1IpaBHTENLCTBA 10 KpEAHTaM, IOy ot Llentp ¢ BRIabI B P GarKax; JIErosHTbI 10 BOC B C arperai i mpoueHta M oemno: dyHKUpOHHpOBaHHA.  Bcem My
ennk1e Gymarn & PO. BHAR 0 xapakTepHCTHEA. PEIHOK NeHHBIX Gymar: c: Ganka PO Ha nokphithe GiompkeTHoro Aeduunra B 1991-1994 rr., Bivliouas M-2 - arperar muioc cpourble BKuabl B COepGarike; arperar M-3 - arperat M- cgojicTBerHb crieLpd bopmer H METO/Ib KPEHTOBAHA.
1 byHEIH, 32J[0MKEHHOCTD 110 NPOLIEHTAM H T.]1. TUIOC JIEMO3HTHBIE CePTHOHKAT! H OGIHralH JaPCTBEHHBIX 3aHMOB. DYHKINH KpeHTA:

Kunaccudukanus NeHHbIX Gymar, Ipesxze BCero, HX LeJeBbIM 5. Dopma JlonroBei¢ B MexIyHapoHOH CTaTHCTHKE B 0GbeMe i1 Maccel, KpoMe JeHer - s CDEICTE, - pacTIpe/ieNeHH¢
KOTOpO€, B CBOIO Odepellb, ONPe/ieIsieT YCIIOBHS BBINYCKA, KOTHPOBAHHS H HoXomHOCTH. IIC  0GS3aTENbCTRA wcnn_\_:nzos @epiepallid MOTYT GBITh BBIPAXEHBI B CEAYIOMHX TPex  YUHTBIBAIOTCA TAKoKe AEMO3HTAMH JICHBIH. MB® paccuHTbIBaeT OGIIHIT A BCEX CTpar cpenic JIEHET; - Bblf|eleHHe
3TOMY NPH3HAKY HeHHbIe GyMar MOAPas/esTOTCS Ha: AKITHH HaCTHBIX KOMIAHHI, CMeIIaHHbD dopmax, 3aKpelUieHHbIX B CT. 2 3akoHa P® «O TocyaapcTBeHHOM BHYTpeHHey —Mokasatens M-1 H Gomee IMHPOKHIT IMOKa3aTenbh — Sawmw: - JeHbIH» (CpouHBIE b :ﬁo:w:._.m - CO3MaHMe KPETUTHBIX OPYAHi omnme:_\E OCYIIECTRIIEHHE KOHTDOJA 3¢
M FOCYAAPCTREHHLIX om:”w::: ¢ mw_.:zmm M KDERHTHO - yionre POy: coeper cdeTa H ie HHCTPYMEHTBI  hpHAHCOBO-XO3AHCTBEHHOM  JIGATENBHOCTRIO  TPEANIPHATHS, - JKOHOMMA  H3ZepiKek

HHAHCOBBIX HHCTHTYTOR; Baydephl, (JHHAHCOBble HHCIDYMeHTEI (BeKcelll, cOeperarelbHble i i1
TyROR; BEyICpLh ' Py’ > Coep 1) B gopme KPEIHTOB, MONYYAEMBIX TOCYAAPCTBOM B IHUE IIpaBHTensctea PO obpamatompecs Ha pirke). Her p TIoKasareei Mmaccol KOHLIEHTPaLMH KarliTana; - oGcIy HBaHie ToBapoo6oporTa; -
JETIO3UTHEIE, HHBECTHIHORHbIE CepTHQUKATHI), ToCY/IapCTBeHmbIE NenHbie Symarn (TKO - ¢ 3- ¢ b TOAOTH K @HAT3Y COCTORHHS o T
6, 8-MeCSTHBIN H TOZIOBLIM CPOKOM TOTAIICHIS; OGTHTAINH BHYTPEHNETO BAMOTHOTO saiima  2) B (POPMC FOCYAPCTBCHHEIX 3aiiMOB, OCYMIECTBIIEMBIX F By CKE o feHerHe OGbeMa JCHEARHOH MACCH MOKET GbITb DE3yIBTATOB KK Maccs! S - "
LEHHBIX GyMar oT umMeHH IIpaBHTenbcTRa PQ; 3) ONTOBBIE 0653aTENBCTRBA B APYTHY TBOM ‘TOB  TPH3HAIOTCSH

QUHAHCOREII MHCTpYMEHT (30M0TON ceprudmkar Mundmua P®)). AKIH CUyKaT Tpey
OCHOBHBIM HEJLIM:
1. Bemyck axumi
Th HOBOMY
X035 CTBEHHOM JIesITeLHOCTH.
2. JInst mpHBJEIEHHS ONOHHTENbHBIX JIEHEXKHBIX PECYPCOR Y2Ke B XOTIe X03HCTBEHHOE
ZeSITeLHOCTH.
3. BhIIyCK aKNHil HCIOMb3YeTCsT [T O6MeHa B MeJIIX CIHSHHS C IPYTOH KOMIaHHeH.
b aKnuii O HEM.
OBnHranuy, BHIIYCKaeMble KOMIAHHSIMH, CIIy’KaT HCKIIOYHTENbHO Le/lIM MOOHIH3alHE
JIeHEKHBIX PeCYPCOB UL OGHOBIIEHHS OCHOBHOTO KalHTala, 3aMeHbl 0GOpYHOBaHHT E

0 obmecTea, 4T00H
KallHTal 7Tl PasBepThBaHAs

npH opr

¢51 HCKITIOYHT b HO BBIILIATOM

(opmax, rapaHTHpoBaHHbIe IIpaBHTENBLCTBOM PD.
Hcrionb30BaHHE TakoH (OPMBI FOCYZaPCTBEHHBIX JIONTOBBIX 00A3aTENbCTB, Kak

JieHer B 0GpAlIeHHH, TaK H Y CKOPEHHE HX 060poTa.
Cropocms 00panieHiA Oerez — TIOKa3aTellb HHTeHCHOHKALIH JABIDKEHHA JIeHeT NPk
DYHKIMOHMPOBAaHHH HX B KauecTBE CPE/ICTBA ofpalleHHs M CpecTBa IUlaTexa. OF

kpepuTel IIpapuTensctBa P®, o0yCNOBIEHO HENOCTATOUHOCTRIO GHOZIKETHBIX TPYAHO TIOJIAeTcA KoMHHYECTBEHHOM OLIEHKe, MOITOMY ZIA €Fo pacdeTa HCTIoMBIYIOTCs
CPEACTB. . KOCBEHHBIE /JaHHbIE. B MPOMBIIIIEHHO PA3BUTHIX CTPAHAX B OCHOBHOM HCHHCIIOTCH J{B:

Tocyoapcmeennsie 3aitmsr — BTOpast Gopma rocynay T pocta o6opoTa JeHer: [MOKa3aTellb CKOPOCTH oOpameHHs E
JoNra, Ha3BaHHas B 3akoHe «O TOCYZIapCTBEHHOM BHYT] 7onrey.  gpyr JIOXOI0B — OTHOIIEHHE BAOBOTO HALHOHAIBHOTO MpojykTa (BHIT) mm

TocymapcTBeHHBIE 3afiMBI NPEACTABIAIT COGOH KPEJHTHBIE OT MEXIY

rocyfapcteoM (kak NpaBHno, B NHUE IIDAaBHTENbCTBA) H IOPHIAHUECKHMH F
(H3MUECKHMH JTHIAMH, KOTOphie OQOPMIAIOTCA MYTEM BBINYCKA H Pa3MEIICHHS

0 Z10X071a K Macce, a HMeHHo K arperaty M-1 nwmi M-2. Oton

MEXIY M TpoLieccaMk

3KOHOMHMYECKOTO  Pa3BHTH; oerez 6

nHepepacnpederumenb HUA 1 JMUccuonna GYHKLIH KpeHTa.

EnuHad chcTeMa ydeTa H PETHCTPAallMH TOCYAapCTBEHHBIX 3aHMCTBOBaHMIT PO
TOCYapCTBEHHBIX 3aHMCTBOBAHHH Cy0beKTOB PO H MyHHLIMITATBHBIX 3aHMCTBOBAHHI:

1. B P® peiicTByeT eHHasd CHCTeMa y4eTa M PETHCTPALMH TOCYZapCTBEHHBI
3aHMCcTBOBaHMI PD. CyGbexTtsl PD, MyHHLIITAbHbIE 0GPA30BAHHA PETHCTPHPYIOT CBOK
3aHMCTBOBaHHA B MHHHCTepcTBe QHHaHCOB PD.

2. MunHcTepeTBo (GHHaHCOB PQ® BefleT rOCyAapcTBEHHble KHHIH BHYTPEHHErO E
BHemmHero fonra PO (TocyaapcTBeHHas JoNroBas KHHAra PO).



33.B: H KPeIHTHbIE

TloHsATHE KpEAHTA TECHEHIHM 00pa30M CBA3aHO C IIOHATHEM CCYAHOIC

BaHk, criel Ha OMepaliiX ¢ LIeHHbIMH Gymaravi (HX TOKYIIKe,
H JIPYTHX OMepalpix), oGbIMHO HA3BIBAETCH HHBECTHLIMOHHBIM GaHKOM.

KAMHTANA; KPEAHT BOOGIIE NMPEACTABIACT COGOH NBHKEHHE CCYZAHOTO KAIHTATA.
TlocnenHui NPENCTaBAeT coG0H BPEMEHHO BRICBOGOKICHHBIE IEHEXKHBIE CPEZICTRA.
HICTOUHHKOM HX NPOHCXOXICHHS, KAK NPABHIO, CIYKHT NPHOBLIL OT NPOH3BOAICTRE
H TOPTOBNH, H B 5TOM NPOSBI. ¢AHHCTBO TPeX (OPM KamHTala - MPOMBIIICHHOTO,
TOPrOBOTO H CCYAHOTO. PaslHuHE XK 3aKMOYAETCA B TOM, UTO CCYAHBIH KamHTar
MOCTOSHHO ~ HaXOHTCA TONBKO B JIGHEXKHOH (opMe, He NpPHHHMAs HE
TPOH3BOZICTBEHHON, HH ToBapHOH (opm. CymEecTBYeT OCOGEHHOCTH H B (opme
OTUYNCHHS: NPH NPOMBIIIEHHON HIM TOBapHOH (opMe KamHTala SBHC
NPOCTEKHBAIOTCA OTHOMEHHS KYNIH-POAAXH, B TO BPEMI KakK JNd CCYIHOIC
KAIHTA/IA 60/IEE XapaKTEPHBI KPSTUTHBIE OTHOICHHS.

JleHexkHast ccyma (KPERHT) - 3TO GAHKOBCKAs OMNCEPalys, NPH KOTOPOH GaHK
NPEOCTABMACT 3aEMITHKY HEKOTOPYIO CYMMY JGHET Ha ONpeNeneHHoe Bpems. IIpy
3TOM JIOJIKHBI BBITONHATHCA OCH. NPHHUHMIBI GAHKOBCKONO KPEIHTOBAHHS, KOTOPIE
NPHHATO MOAPA3NENATh Ha JBE TIPYMIbL 1) OCMICIKOHOMHUECKHE NPHHLHMIBI
mpHCyIHe BCEM 3KOH. KATEropHAM (LENEeHANPABIEHHOCTh,

dber Th); 2) If oTpa CYIMHOCT H (YHKIHH
KpenuTa chwwnm._.:cn? CPOYHOCTD, OGECTIEUEHHOCTD H ILIATHOCTE).

Bazoeble ¢yHkumu kpepura. 1. Ilepepacnpenennrenbsas. CCyaHbIH KanuTail,

OPHEHTHPYSICh HA ECTCCTBEHHO HIH HCKYCCTBEHHO YCTAHAB i ypoBeHE

3agaqH.

35IBP®. ero n

entp. 6ank & Poccuiickoiit @enepannn 6bUT cO37aH NOCHe 00PETEHHS €10 CYBEPEHHTETE
a Gase TocBanka CCCP nepeonatamsko & Bize [ocGanka PCDCP, koTopsiil B fekabpe 1990 T
611 & Ifentp. 6ank PCOCP (Bank Poccun), a B anpene 1995 r. — e Ilentp

JeATENbHOCTD  MHBECTHIHOHHBIX GaHKOB COCTOMT B 1
COGCTBEHHBIX ILIEHHBIX GyMar MMM LIeHHbIX GyMar, 3MHTHPOBAaHHBIX JIPYTHMH

Bank Poccuiickoii ®enepanun (Bank Poccun).
it saxoH «O I[enTparmsHom 6anke Poccmiickoit ®enepamun (Banke Poccun )

XO3AHCTBYIOIMMH CyGBeKTaMH; 2) KyILIe-TPOA@Ke LIeHHBIX Gymar Ha Pl
PBIHKE.

OpnHa M3 caMbIX PaclpOCTPaHEHHBIX HMHB. omepaiiii KB - 3To Tak HasbIBaeMbIH
aHJepPATHHT, T.e. FAPaHTHA DasMENMlEHHH. BaHK OCYIECTBIAET IOKYIIKY LIEHHBIX
Gymar y SMHTEHTa TPH HX BBIIYCKE H IMOCIEAYIOUYIO IEPENpoaKy HX

oT 26 ampemst 1995 TI. ompezieNieT TPH OCHOBHBIE LENIH €I0 A€STENbHOCTH. FIX JOCTHKEHHE
OCYIECTEISETCS MTyTeM BHITONHEHHS dyHKIHil Banka PoccuH.

Depras mem» — sammurta H obecledeHHe YCTOMMHBOCTH PYOILi, B TOM HHCIE €rc
NOKyNaTelbHOH CHOCOBHOCTH H Kypca MO OTHOMEHHIO K HHOCTDAHHBIM BamoTaM. BE

DOMHTEHT H GaHK 3aKMOHaloT NPH 3TOM 3MHCCHOHHOE cornameHHe. BaHk oGbrdHO

TpHOGPETaeT BeCh BBITYCK LICHHBIX GymMar M TapaHTHPYET 3MHTEHTY BCIO CYMMY
BBIPYYKH OT TPOZKH.

TeHer (6aHKHOT H MOHET) H OpTAHH3yeT HY

Of SMHCCHH nener B POCCHH CITy’xaT 30JI0TOBATIOTHBI¢
pe3epesi Batka POCCHH, €10 BIOXKEHHS B T0C. lleHHEIe Gymark, kpeuTsl 6ankan, Munguuy PE
H ApyTHE aKTHBBL

36. P iy BHABL H3 «
OromKera.

LeHTPaBHOE MECTO B GIOIDKETHOI CHCTeMe CTPaHbI 3aHAMAET (eZiepalb bl GiopieT PD

Hmenro sepes d it Gromker . -
BRYTPENHETO BRIOBOO TPOAYKTE MEXAY OTPRCIMH HEPOTHOFo XOSARCTSS, TEPPITOPHINA &

crosmm Hs 0  GlomKeTa  OCYMECTRIETCS
esmwmo%omwmso OBIIeroCyIapCTBEHHLX  OPTAHOB BJACTH H  YOPABJIEHHS, BOCHHO:

NPOMBIILIEHHOTO KOMILTEKCA, CTPYKTYpHAs MepecTpoiKa SKOHOMHKH, DAsBHTHE HAyKH F
TEeXHHKH, HCKYCCTBA H KyJbTyphl Cpezctea demepambHoro Giopkera SBISIOTCS HCTOYHHKON
MHAHCHPOBAHHS SKOHOMHKH, AsBHTHS MEpCIIEKTHBHBIX OTpacilell HapOIHOTO XO3SHCTBA

HOBBIX TeppH: BeHHBIX KOMILTEKCOB. Braromapst Giomkery
CTAHOBHTCS BO3MOMHON MOZVICPIKA PasBHTHS HCKYCCTBA, KyJbTYpbl, CPEACTBAM MACCOBOE
undopmanmy. J{1 pelleHHs STHX 3a71a4 3a deZlepabHbIM GI0IDKETOM 3aKpeILIeHkI HAOTOBbIE E
HEHAIOTOBbIE JIOXOZIBL.

NPHOBITH B PA3MHYHBIX OTPACNAX HIH PErHOHAX BBICTYNACT B PONH HAcoca
nepexar 0 BPEMEHHO I¢ JICHEKHBIC CPEZICTBA H3 ONHHX chef
X03SHCTBEHHOH JEATENLHOCTH B JApYyrHe. 2. DKOHOMHS H37€pKeK OOpaleHHs.
BO3MOKHOCTh BOCIIONHCHHS BPEMEHHOTO HEJOCTAaTKA COGCTBEHHBIX OGOPOTHBI
CPEICTB CNOCOGCTBYET YCKOPEHHIO 0GOPAuHBAEMOCTH KAalHTala H, CICIOBATENbHO
IKOHOMHH O0IIHX H37€PAKEK 00paleHus. 3. Y CKOPEHHE KOHLEHTPALHH KanuTana. 4

VIHBECTHLIMOHHAA /EATENbHOCT GaHKOB MOMKET OCYIIECTBIATBCA KaK 3a CHeT BaXHEIM HHCTPYMEHTOM J€H.-Kpe[l. TOJIHTHKH SBJ. H3MEHeHHe %0-HBIX CTaBOK MIC Pacxomst ° L B ¢ i B PC
COGCTBEHHBIX, TAK H 32 CHET NPHBJIEYEHHBIX CPEICTB, MPHYEM Halle BCEro HMEeT MeCTo onepaunsim Banka Poccun. Kpome crapkn ped IBP yer CTaBKH TIC 3 Giompieta m CTaTBE
riocnenHee. [To3ToMy HHBECTHLIMOHHAA 1EATEbHOCTh GaHKOB Ha PhIHKE LIEHHBIX Gymar Kp 3 THOApero, I Yo-Hble cTapkH Banke vuoxono.w@.v L 4 vt 1 WMV h ° Oo parma PO, Cuerrob

Poccrn mp coBoit CTaBKH, N0 KOTOPBIM OH OCYmecTBisieT cpop M2narsl PO, Ilenrpamssioit msSuparemHoit xowmcamt PO, deAepambHbre HCMOMMUTELHE OPraok
COMPSKEHA C CYIECTBEHHBIM PHCKOM M 3alpellieHa B PAAE CTPaH, o 4eM T onepatmn P Y BTACTH 1 X TepPHTOPHATHHLIE Opraros;
Bpime. B POCCHH 3aKOHOZIATENIBHOTO 3alpeTa Ha OCY IECTBEHHe GaHKaMH MooGHBIX P! - R & i ey meBHOI crcTeMBE;
BakHoe HanpaBieHNe JIeH. -kpesl. ToMTHKH Banka PoccH — pamoTHast nofutaka. LIBE e 5
y " AKTHBHO HCTIOMB3yeT OGMEHHBI Kypc Emmu  kiccme mCTpsMeTa. perypona Joi P
0 W ™o mpenc R : i . 15 1 YpOBHS oxynast i npoxasas nomapet CIIA sa pyGim S.Ee.o: [SS————
5 MMBL 1B oxasmmacT Bo3AeHCTBHE Kak Ha 06beM py6iIeBoi Macchl, Tak i Ha BATIOTHBIH KYpC py6I. — porpecsy;
ACHEAHBIX CPEACTE Ha YCIOBHAX IUIATHOCTH, CPOHHOCTH, BOSBPATHOCTH. barKoBckie TIpoBomuMAs ¢ cepemubl 1995 I. KYPCOBaT MOMMTHKA, 0eCmednp CTaSMWM3ANIIO b =  woperoro paenopra
1e OrepaLfH i TCA Ha JiBe TPYIIbI: — Korza 5 s >
5 o o Kypca pybus, FOCYNapCTBEHHast NOMVIEPKKa aTOMHOH JHepTeTHKH; HoCTenCTR M Up:
aHK BBICTYTIACT B JIHLC _Aﬂan:\:o_uw BblZlaBad CCYZbl, — RdccueHbie, KOrja OaHK =o_!sm.==uw——== MakpoO3KoH. cHTyamuu B Poccun. B centsibpe 1998 r. Bauk Poccum Gbir CHTyauHi H CTHXHIHBIX GencTBHit 0 mMacmTaba; "
BBICTYTIaET B POIH ), T JIeHBTH OT H ApYTHX OTKA3ATLCA OT PEXHMA CBATIOTHOTO KOPWIOPA> M «OTHYCTHID BATIOTHBI KYPC E  KoCMIMECKOO NpOCTPAHCTEA; i b b N

GaHKOB B GaHK Ha y CIOBHAX TUIATHOCTH CPOYHOCTH, BO3BPATHOCTH

BuIzensoTest M iBe OCH. HOPMBI OCYIIECTBIEHHA KPEIHTHBIX OMepaLHii: CCyzbl H
nenosuTbl. COOTBETCTBEHHO AKTHBHBIE M TTAaCCHBHbIE KPEHTHbIE OTEpalH GaHKOB
MOTYT OCYMIECTBNATBCA Kak B $opMe ccyA, Tak M B Qopme JerNosHTOB. Axmugrste

OGcnyxHBaHHE ToBapooGopoTta. Kpenut, BB B cdepy ACHEKHOro OOf
HHCTPYMCHTBI GC3HANHUHBIX PACUCTOB (BEKCENSA, HEKH, KPCTHTHBIC KAPTOUKH
YCKOPACT H YNPOIIACT MEXAHH3M JKOH. OTHOMICHMH. 5. YCKOPEHHE HaydHO-
TEXHHUECKOr0 MPOTPECca Uepe3 KPETHTOBAHHE NMEPCIIEKTHBHBIX, AKX OTAauy B
OT/JAICHHO MEPCTIECKTHRE Pa3padoToK.

OcH. GOpMBI KpeHTa H ero KnaccHbHKaLus.
. NPEOCTABNACTC  KPEAHTHO-(HHAHCOBBIME
YUpEKICHHAMH (Gankamu, (GOHJAMH, ACCOUMAUMAMH) TIOGBIM XO3AHCTBECHHBIN
CyObeKTaM (ACTHBIM T TENAM, THSIM, OPraHH3aMAM H T.IL) E
BHJIC JICHEKHBIX CCYA.  BankocKue _ﬁonﬁ,z nouﬂnm Ha KpaTkocpouHpie (1o 1
roja), cpefHecpouHsle (1—5 meT), AonrocpodHsie (cBblme 5 M€T). DTH KPEAHTHI
MOTYT OGCTYKHBATH HE TONLKO OGPAlCHHE TOBAPOB, HO M HAKOMJIEHHE KArHTasa,
TIp orp: )CTh KOMMEPUECKOTO KPE/IHTA 10 HANPABIEHHIO, CPOKAM H
CyMMaM  CENOK, GAaHKOBCKMH  KPEJHT —TNpPEBPATHICS B OCHOBHYIO F
NPEHMYIIECTBEHHYIO (OPMY KPEIHTHBIX OTHOIIEHHI.

D710  (PMHAHCOBO-XO3AMCTBEHHBIE OTHOMIECHHS
zov_ﬂ% IOPHIMUECKHMH JHLIAMH TPH  PEaNu3alid NPOAYKUHH WIH YCIyr
OTCPOUKOH MuIaTexa.

HMIHCTPYMEHTAMH KOMMEPUECKOTO KPEHTA SBJI. B OCHOBHOM BEKCENb (IIPOCTOF
H TIEPEBOIHON). PaZNHUAIT: — KPEAUT ¢ GHKCHPOBAHHBIM CPOKOM MOTalCHHS; —
KPEZIUT C BO3BPATOM JIHIIL MOCHE (aKTHUECKOH PEATH3aLHMH TOCTABJIEHHBIX E
PAccpouky TOBAPOB; — KPEJHTOBAHHE N0 OTKPBITOMY CHETY (CNEAYIOMIAs MOCTABKE
HE OKHJ1asl MOTaIEH s NPENbIAYIEit).

3. Hompebumensckusi _xkpeoum — 510 1leneeas (opMa KPCIHTOBAHHS
(u3nueckux MHL. B AeHexHOH dopMe — GaHKOBCKas CCy/a IOJ 3a7I0T, B TOBApHOE
— Npopaka TOBAPOB ¢ OTCPOUKO MIIATEKA.

4. Toc. Kkpeoum — 5TO ydacTHE roc-Ba (B JHLE OPraHOB HCIONHHTENbHOE
BIIACTH) BRICTYNAIOMIETO B BHAE KPEAHTOPA, 3aCMILHKA.

COCTOAT, BO-TIEPBBIX, H3 CCYHBIX OMepalMii ¢ KIHEeHTaMH H
orepaLyi Mo MPEAOCTaBIEHHIO MEXKGAHKOBCKOTO KPEZIHTA; BO-BTOPBIX, H3 AEMO3HTOB,
PasMelIEHHbIX B APYTHX GaHKax. 2D AHATOTHYHO
COCTOAT H3 ZETIO3HTOB TPETHHX IOPHAHYECKHX H Avvnw:r—mﬁs JIHLL, BKIIKOYasd KIIHEHTOB H
HHble GaHKH B JaHHOM GaHKOBCKOM YUPEKACHHH, H CCYAHBIX OMepaLlHii 110 Moy4eHHIo
GaHKOM ~ MeKOGAHKOBCKOTO  KpeauTa (1 1
KPEZITHbIE OTePALIH, B KOTODBIX B Ka4eCTBE H 3aeMIIHKOB, H éﬁ:ﬁ%g BBICTYTIAIOT
GaHkH). XoTenoch Gbl BHIACTHTD Th: 4eM CTal 3KOH.
CHTyallsl B CTpaHe, TeM GOMBUIYIO ZIOJIO HMEIOT KPEAHTHbIE OMepalfiH B CTPYKType
GaHKOBCKHX aKTHBOB. B IepHO HEONPENeIeHHOCTH H JKOH. KPH3HCA TPOHCXOZHT
HEMPOTOPLMOHATBHOE YBeNHYeHHe MOPTdEs LieHHbIX GyMar H KacCOBbIX aKTHBOB.
Merozibl GAaHKOBCKONO KPEIMTOBAHHS — JIEMEHT KDPEAHTHOrO MeXaHH3Ma,
OTP@KAIONMHA XapakTep JBHDKEHHS CCYIKEHHBIX CDEACTB. MeTOA KpeAHTOBaHHs
pealMsyeTcss uepes BHIGOP BHAA CCY/IHOTO CHeTa, TOPAZOK BbIAAYH M TOrAlCHHs

cBoGozHOe «ITapanHe». BbLT H3MEHEH H MOPS/IOK yCTaHORJIeHHs oQHIHATLHOTO Kypea pyGst
OH CTaUT ONpezIeAThCs! 0 HTOTam Toproii MMBE.

nemnnua::eﬁ: HIH B BEICHHH OPraHOB TOCYAapcTBeHHON BnacTH P®; dopmupopanme
H; H ToTaleHHe rocyaapcTBeHHoro gonra Pd;

Ha sammty ® YCTOHMHBOCTH crctembr Pocchn
RestrembHOCTS Batika PoCCHH B 061IaCTH BATIOTHOTO PEry/HpOBAKHS! H BATIOTHOTO KORTPOTIS.

- T M

TOCYapCTBEHHBIX MEHCHH H  mocobmii,

HbIM  oH7AM pPAaCXOZOB HA BBILIATY
CONHATLHBIX  BBILIAT, MOZVIEXKAIH

ZPYTHK

Bropas uem gesrembuocrn BP — pasButHe H yKpemieHne CHCTEMD B COOTBETCTBHH C 3aKOHOZATEHCTBOM P 3a cueT cpesicTR dereparmHOTC

crpan. LIEP BHINOMHAET QyHKIMIO «GaHKa GamKoB». OH pery. P IX 3aNACOB NPArONEHHBIX METANTIOB H APArONEHHbD
KPE/IHTHBIX OpT il W HaZ30p 32 HEMH 110 ocH. KaMHel, T omar HOTOpe3epea;

—  perjaMeHTauHsi o0s3aTeNbHBIX JKOH. HOPMATHBOR JUI KPEJHTHbIX OpraHH3allHi - BbIGOPOR H ped PD; HHBECT nporpaMma
(MHHEMATLHOTO PasMepa KANHTANa, ZOCTATOYHOCTH KANHTATa, W pememntt & OTaHOB FOCYHAPCTBCHHOR BBCTH
Zp.), — OmNpeZelieHHe JHMHTOB OTKPbITOH BATIOTHON NO3HUMH, Topsaka & K B10/DKeTHBIX HIH IX JIOXOZIOF
Pe3€PBOB ZUIsI IOKPBITHSI PHCKOB; — OTKPBITHE KOPP TCKHX CHETOR, 6107DKETOB ZIPYTHX YPOBHEL;
Ha CrelcyeTax 00s3aTebHbIX PE3ePROB KPEAHTHBIX OPT it HX 6 - OTAEMBHBIX  TOCYZIAPCTBEHHBIX — MOTHOMOMHIt
CPEZCTB B A1€TIO3HT 110 YHKCHPOBAHHO CTaBKe; — KPE/IMTOBAHHE PESUTHBIX OPTAHM3AIMI  pepenapacMbIx HA PyYTHE YPOBHH BIACTH;
— IO il CHCTEMBI IlyTeM MOKYIKH H NPOZ@KH Gankay - duHanCoBas MOZTIepIKKA CyBheKTOR PD;
TOCYNIapCTBEHHBIX UCHHBIX GyMar;— PerHCTpalis OMHCCHE  UEHHBIX Oymar —KpeauTHbD - OHUHATL b1 CTATHCTHIECKHH yIeT H 1.
opr: L — TpaBHi TP OTHeNbHBIX GaHKOBCKHX oNepauui 2. Kpome Toro, cpesictpa dezepabHoro Giompkera HCNOMb3YIOTCS Ayt GHHAHCHPOBAHHS

BesleHHs GyXTaiTepckoro ydera, COCTABNeHHS H NpeROCTaBleHHs OyXranrepckoi b
CTaTHCTHYECKOH OTHETHOCTH KPEIHTHBIX OpT: ;—  pen "
ZIeSTeIbHOCTH KPEANTHbIX OpTanH3auuii; — H30p 32

P Hit per
MeCTHbIE IPOTPAMMBL

0 H MECTHOTO B LeNeRbIe E

HOPMATHBHBIX akToB LIBP, mNpoBepKa AeSATESHHOCTH ~KPEZHTHBD

KpefiuTa, BHA JHMHTa HIH KPeAHTHOH JHHHH (criocoG  orp YPOBHSA
3a710JDKEHHOCTH), OPTaHH3aLMIO KOHTPOJIA 32 MCTIONb30BaHHEM H TOTallleHHeM CCY/T.

34 Bankorckas cueremaP®

OpraHH3auHil.

Tpetbst wemn, crosmiast nepex LIBP, — oBecneuenne sddexrnHoro u GecnepeGoitnorc
QYHKIHOHHPOBAHHS CHCTEMBI pacueToB. SIBisisich «GaHkoM Gankop», IIBP BbInoNHseT QyHKIHE
IJIABHOTO  PETYJIHPYIOWEr0 OpraHa IUIATEXHON cHCTeMbl Poccun. OH  oprammsyel

BanKoBCKasI CHCTEMA SBISETCSHACTBIO KPEANTHO & ¢
BKmoyaer B cebs mwzx Poccnn

KPeAHTHbIE OPTaHH3alHH, a Takoke PHIHATLI H PEZICTABHTENLCTBA HHOCTPAHHBIX GaHKOB.

PacveThl, CIYKHT PacueTHbIM LEHTPOM GAHKOBCKON CHCTEMBI CTPaHBI
YCTaHaBJIHBAET NPaBHIIa, OPMBI, CPOKH H CTAHAAPTBI OCYIIECTRIICHHS Ge3HATHYHBIX PACETOR E

TIo cor ¢ per! H MeCTHbIMH OpTaHaMH BIIACTH COBMECTHO 3a CHel
cpezicte enepanbHOro Giomwkera, cpencte GiozmKeTor cyGbekror PD H CPEnCTB MeCTHBD

BromkeTon 0TS BHIBI

- rocynapcrBeHHas oTpacieil  mp H, CIPOHTENbCTBA F
CTPOHTE/HOM HHIYCTPHH, CeCKOTO XO3MCTRA, aBTOMOGHILHOIO H PEMHOrO TPAHCIOPTa
CBSI3H H 710P: ° p HOB;

- np 3

- Hay €JLCKHE, ONbIT! OpCKHE H TIPOEKT] b CKH¢
pabornl, Hay4HO-T nporpecc;

- AIHTHI

Poccum; koop PYeT, PErympyer u opr pacteTHbIX (B TOM YHCII¢
T.e. BankoBckas cHCTeMaPOCCHH COCTOHT H3 ZIBYX 3BEHBER! E.:v::-owrucgo?:

- LlentpambHbiii ank Poccun L: 1) ZleH.-KpeJl. PeryspoBaHHe SKOHOMHKH; 2) SMHCCHS
- KpeZNTHbIE OPTAHH3AUHH, a TakKke QIHAT H TeJLCTBR P P Ziener; 3) KOHTPOJIb 3a ZEATENbHOCTBIO KPEHTHBIX Y 4) ¥
Gankop XpaHeHHe KACCOBBIX pe3epBOB JIPYTHX KPEJHTHBIX Y4PEXICHHI, 5) KpeIHTOBaHHE
Bropoe, HH3EE 3BEHO KPEZHTHBIE T.e. Gamku B p Bankoe (ped ); 6) KpeaHTHO-D HOE NPABHTEIHCTBA

napabaHKOBCKHE OPTAaHH3ALHH: 7y ¢! ‘HBIX PE3EPROB.
- 10pH JIHLO, KOTOPOE JUTS H3BJIEHEHHS NPHOBLTH Kak Bauk POCCHH, NOZIOGHO LEHTPATBHBIM GAaHKaM APYrHX CTpaH, BHIIONHSET (YHKUHIC
OCHOBHOI 1eH CBOEi AEATELHOCTH Ha ( Gankupa, ¢ KoHCy/bTanTa 1 arenta Ilpapntemscrea Pd. Ha ero cyerax xpamscs
IlentpamsHoro Sanxa Pocciickoii enepaunn (Banka Poccun) nmeer npaso cpenctea G lomxera, cybbeKToB TOCYAAPCTRE HHBD

3. Meoicoynapoonsiit kpeoum — COBOKYIHOCTb KPEAHTHBIX OT H¢
MeKIYHAf v ypoBHe. K ¢ 10T: TI0 XapakTepy KPEHTOB — MEKToc. H

YacTHBI; M0 $opMe — roc., GAHKOBCKHII, KOMMEPUECKHIT, 10 MECTY B CHCTEME

BHEIIHCH TOPrOBIH — KPEAHTOBAHHE HKCIOPTA H KPEIHTOBAHHE HMIIOPTA.
6. _Pocmosi

yeckuii _Kkpeoum. Bbiaua ccyy (QH3MUCCKHMH JHIAMH H
NPEANPHATHAMH 63 THICH3HH.

peHHbIE 3akoHOM. KpenuTHas opranusamus

obpasyeTcs Ha oCHOBe M0G0 OPMEI COBCTBEHHOCTH KaK X03HCTBEHHOE OBMECTBO.
IlonsiTHe H ¢

Typa 6ankorcioii cuereMbl. B cocrap GanKoBCKol cHCTeMbI PoCCHE

BKITIOHAIOTCS TaIoKe QIUTHATH! H IPE/ICTABHT €M5CTBA HHOCTPAHHBTX GAHKOB.

HPaGOSLS - GAHKOBCKOE 3AKOHONATENECTRO.
HEXHONONHECLA - %ﬁnamwnmﬁn KOMMYHHKAIHH, GaHKOBCKHE TEXHOJIOTHH;

BHEGIOZDKETHBIX QORZIOB. OH MOXKET NPENOCTARIIATH KpeuThl [IpaBuTembeTBy Poccnn.

IIBP koncymsTHpyeT Mungun P® no Bompocam rpadHKa BLINYCKA rOCY/IApCTBEHHBIN
HeHHbIX GyMar H NOTAIeHHs TOCY/IapCTRBEHHOTO JI0NTa ¢ Y1eTOM HX BO3/ICHCTRHS HA COCTOSHHE
GaHKOBCKOI CHCTEMBI H IPHOPHTETOR €/THHON rOCY/1apCTBEHHOH JIEH. “KPe7l. TIOTHTHKH.

®ynkunn 1[BP  peamusylorcss 4epez ero onepanun. Omnepaunu, 3

OXpaHbl Cperbl, OXpaHbl H BOCHPOH3BOZICTBE
PO PECPCOD, OGECTEAEIE THIpONTEOpOTOTIFIECKO AEATEBHOCTIS
" NOCIENCTBHH 4P

CTHXHIHBIX Ge/ICTBHIl MeXperHoHALHOr0 MacwTaba;

- PAsBHTHE PHIHOYHOH HHQPACTPYKTYPBI,

- oBecnieuenne pasBHTHs eNlepaTHBHBIX H HALHOHATLHbIX OTHOLIEHHIT,

- oBecTedeHHe NeATEMLHOCTH H3GHPATEMLHBIX KOMHCCHIT CyGBEKTOB PD B COOTBETCTBHH ¢
3aKOHOZATENLCTBOMPD;

- HCpencTs

- uHAHCOBAs NOMOIID IPYTHM GIO/DKeTam;

- NpoYHE pPacxXoibl, HAXO/SIIHECS B COBMECTHOM BesleHHH P®,

curyanui ¥

cybbexton PO F

BHIONHEHHEM OCHOBHBIX gyHKIHi Banka PoccrH, oTpakeHsI B ero Ganarce.
L[BP nonotueren s Toc. [Jyme Denepamroro Cobpanms PO, [yma Mo perCTaBICHHK

HanGomumii o6beM B pacxoniax GIOTKeTa 3aHHMAIOT ACCHTHOBAHHS HA HAIHOHATHHYK
0BOpoHy BMecTe ¢ pAcXofaMH Ha NPABOOXPAHHTENLHYIO HESTEeNLHOCTh H OBecredeHH¢

7. Mescxosasicmeennotii Oeredicbist  Kpeoumt  TPENIOCTABIACTCS - MeTo , Hay"HOE H KazIp T cpokom Ha 4 rona TIpericeNaTelis 1 4IeHOB BhICIIEro oprana Bamk: — 6e301IaCHOCTH, BEJHKH PACKOMIbI 110 0BCITyKHBAHHIO FOCYIaPCTBEHHOTO 0JIra.
XO3MHCTBEHHBIMH CyOhEKTAMH JAPYr JPYLY MyTeM, KAk NPAaBHIO, BBIMYCK: OaHKOBCKOH MeATeNLHOCTH; Poccmn — CoBeTa JMPEKTOPOB, paccMaTpHEaeT rofiopoii order LIBP m aymmuTopckoe Joxomst dexepamsmoro Giomxera. K HATOTOBBIM A0X0aM (heA€paTBHOro Go/pkeTa oTHOCATE:
NPEANPHATHIMH M OPTaHH3AUMAMH aKUWi, OONHIaui, KPEAHTHBIX GHICTOE - p 0 pona Hs, aTeHTCTBA, CIYXObl, 0GECIETHBAIONNC  3aKmOYeHHE, ONPEENseT AyAHTOPCKYIo (HPMY IUI Ay HTOPCKOH NpOBEpKH GaHKa I- Qeacpamibie HANOTM K CBOPBI, IEPEHEHD M CTABKM KOTOPHIX OMPEXSIANTCA HAJIOTOBBIM
YHACTHS H APYTHX BHJIOB LICHHBIX GYMAr. HKH3HEAEATENBHOCTL GaHKOB. 3acnymmBaeT oK1 [Tpesicenaresst o nesTembocTH [TBP JB@X/Te1 B TON: IPH NPeNCTaBIeHHE PO, a x B mopamke per

TH oNepaI MONYMIH HABAHHE NELCHTPATH o & Ha i 6asx TOTI0BOTO OTHETA H OCHOBHBIX HANPABEHA] €/IHHOI FOCYIAPCTBEHHON IEH. ~KpENL MONMTHK,  MEKIY Glo/pKeram pastix yponreii Gom cuctenst PO b 3aKoHoN

pau o F - . sMmceHn SHAKOB, HX u msmamaa w [[B PO yqacTByeT B paspaboTke 5KoH. NouTHKH IIpasutesmcrea PD. T Gaiie  © P Sromrere Ha oep: rox;
WMM“MM__MEMMEEV H  KPCIHTOBAHHA (BBINYCK OONHIAIMH, LEHHBIX Oymar &EE#NF OTIpEACTEHTIG CTAAAPTOR 1 MIOPAZKA BOACITLA PACHTOB I IAATORSH; W o w3 ero saNecrTeeH yiacroyer b sacemanin Tpatemcra PO, Mancry - TamosKeHHBIE :EHWMMMMMEE;; &%zo  be E;%@EW:%EEW
: - obnpt Hamsop sa CTPALI 1 KOHTpOTS H MEHHCTP HIH HX 3aMeCTHTENH y4acTByloT B 3acesiaHusx CoBeT =t d
- . K HeHanorossm s10x0/1aM (eaepamHoro 61opkeTa OTHOCATCA:
8. Hnomeunsisi xpedunm TPENOCTABIACTCA B BHJC JONNOCPOUHBIX CCY MOf  GaHKOBCKOIO sakoHoxaremhersa; N nmpextopor Banka PoccHH ¢ MpaBoM copemaremsHoro rosoca. I[EP u Tipasutemcteo PE beaep N
= - obCMyKIBaHIE CHETOB GX0DKETOB BCeX YPOBHEN; . - ROXOJBI OT 0cd B T
32710 HEZBIKHMOCTH (3€MTH, 37aHHU). . " ( i 1o « nowonpro Tpammmomms g "HGOPMHPYIOT APYT ApyTa o aeMbIX AeHiCTBISTX, OBErOCYRAPCTBERHOS  yoxomy o namemix yeryr & penern,
9. Kpeoum na nonyuenue o00pa3osanus BRINAETCS HA CPOK 70 7 €T Anls LeHIpATBHOTO GaMKA METOXOB i oy Sarma, P——— CBOIO  MOJIHTHKY, ESEE: PperyJuipHble  KOHCYIBTAUHH. E  opranon rocymapersermoti Bractu P®;
MONyYeHHs OOPa30BaHHS B BBICIUHX H CPEAHHX YueOHBIX pasmef FOMATKN yucTHO!i CTABKH, OMCpALNIN Ha OTKPHITOM PMEKE ¢ rocyisperncrmmng  ACTHOCTH, TP KoHCYTBTHpYeT BO P@ no rpaduka pbIIyCKe - AOXOMBI OT MpogwKN A B T i -E
KpenTa — 710 300 ThIC. PyG.. NPOLEHTHAs CTaBKA — 23—26%. IteHHBIVM GyMaransx 11 per pesepBoB p Gankos. NeHHBIX Gymar H Noramenus rocyapcTBEHHOTO JIONIa C YH€TOM WP ropamke W o KoTopsie b SAKOHAMM M APYTHMY
10. Asmoxpedum - KpeluT HA NPHOGDETEHHE HOBBIX W.T, MOAEPKAHHBIN Konrmep: Ganku B COOTBETCTEHH C o Gaukax Ha CHCTEMLL H IPHOPHTETOR €ZNMHOH TOCY/APCTBEHHOE EICTANT OPFasios ¢
= 2 T i MeATEMHOCTH 1 i HeRTpay HOTO GanKa. JIeH.-Kpe1. MONHTHKE. - wacTs mpuSHITA it Hocite yTITaTe! HATOTOE
ABTOMO GHIICH OTCHECTBCHHOTO HIIH HHOCTPAHHOIO NPOH3BOACTEA, CYMMA KPEAHTa - Tlo BHAGM COBCTBEHHOCTH BBLUIENSIOTCS —TOCY/IapCTEEHHble, dHacTHble Gamkn  DAHK PoccHH ofpasyeT efMHyio NeHT CHCTEMY C BepT! ff CTPYKTypOF 1 MHBIX OGASATEIbHBIX IATEReH, - B pasmepay, yerananmabacnsrx lpasue mcaon PO;
710 80% CTOMMOCTH aBTOMOGHINA. KpemuT BhINacTCS Ha CPOK 710 5 JET mon 3alol XoomeparuBmLte, cuemanute, TocyAEpeTEeHuEe Gauw J. B cucTemy BaHka BXOIST IEHTp. annapar, TeppHTOPHATHHbIE YIDEKTCHHS - npubpLm Barka Poce - o 5AKOHAMH;

NpHOGPETAEMOr0 aBTOMOOHIIS, POLICHTHAs cTaBka — 12-19%.

11. IMencuonnsiii  Kpedum TDPENOCTABICTCA 3aEMINHKY -PaGOTAIOMIEMy
TIEHCHOHEPY, JOCTHIIIEMY NEHCHOHHOTO BO3pacTa (55 JeT - /s JKCHIHUH, 60 NeT -
ANt MyRuHH!. 32¢MIIHKOM HE NMPEJOCTABIAETCA OTUET O LENEBOM HCIONb30BAHHE
cpencTB. Kpenut BeijaeTcs Ha cpok 7o 2 meT mof 19%rofoBeixX. Pasmep KpenuT:
ONPENENIeTcs GaHKOM, HCXOJA H3 IIATEKECTIOCOOHOCTH 3aCMIIHKA.

ONpe/ieNIeHHbIX FOCYAapCTBeHHbIX IPOIPAMM H pellleHHs] APYTHX 06IIerocyaapcTBeH HIX 3aad
Taxue GaHKH OPMHEPYIOT CBOH pecypChl NPEXJIE BCEro 3a cieT GioypkeTa cTpambl. IIpi 3Tow
ToNydeHHe NPHOBUTH He SBISETCS UENBIO HX JIESTEBHOCTH, BCIO MOMYMEHHYIO MPHGBLT OHE
HANDABITIOT HA COBCTRERTOE PA3BATHE M MEPETHCIIOT B GIOMDKET.

OcHoBHEIMM yenans desmensuocmu Barka Pocom anmotes:

- SamTA H 0BCOTICHCHHIC YOTOMMUBOCTH PyY6IA, B TOM MHeIIC Cro TIOKYTIATE THHOMH criocoBHoeTE
M Kypea Mo OTHOMICHIIO K MHOCTPAHHbIM EATOTAM,

- pasEuTHEH it creTeMBr

- sthextumrOro 1 it

TEHTPBI, eJlbHble LEHTPBL, NOJEBble YUPEXKEHHs, y4eOHbIc

u Ipyrae u opr B TOM HHCIE IOZIpas/ieleHns

esomacHoCTH, HEOBXOMMMbIe A OCYMECTBIEHNS AesTembHocTH LIEP. HannoHamHble Ganke
B I[BP. Teppn

GaHka He HMEIOT cTaryca Eusnﬁooxono JHIa M He HMEKT Npapa MPHHHMATb PEIICHHS

HOCSIIIHE HOPMATHBHBIH XapaKTep, a TAKKe BbIAaBaTh rapaHTHH H IIOPYIHTeNLCTRA,

pacder

HL, ¥

- FOXOZT OT BHCIIHESKOHOMIHECK ot CATETHHOGTIT

- FOXOZT OT PEATH3ALIH [0y AQPOTEHHGI SATIACOR H PE3PBOB

THABHBIM WOTOMHUKOM JOXOZ0B (GACPATSHOTO GIo/PKGTa ABIAIOTA HATOTH, CPOAM KOTOPSE:
MOV YACTOHBUI Bec NPHHAATGWAT Halory Ha FOBABICHHY CTOMMOGTS, AKIH3OM
TAMOKCHFIM TOMITHHAM H HATIOTY Ha TIpHObITS.

TIn1 TOKpSITHA AedUIETA FoCYAGPCTBCHHOTO CIO/DKETA MOTYT HCTIOMb30BATHCA BHYTPEHHUC

H ApyrHe obszatenbcTea Ges paspemenns CoBeTa AHPEKTOPOE.
PykosonicTBo H yupasrenne Bankom PocCHE oCyMecTBISeT ero Bhicumii opran — CoBet

HeToB.
Tlomywerme MpuGbITA He AB1AETCA HeMsI0 AeATebHOCTH Barka Poccimt.

B 5T0T KoWlernamHii opran pxomut Ipencemarerms ITBP n 12 wienop
paSoraiomix & Banke PocCHA Ha NOCTOAHKO OCHOBE.

BrcmmHe Bpmyex T LCHIBIX GYMAr M KpCAUTH MEKAYHAPOAHLD
P i, KpeATSL T P Garmor

ry—



37.Cnocotm1 oecmeu ([

CANaHCHPOBAHHOCTS 6I0/DKETa O3HAMACT MONOKCHUE, KOTAQ BCC PACKOMbI GIO/DKETHI TIOKPBITH
cro goxoaamu (pacxomst Thmm Taxoe -

— dopma H CPEACTB,
obecriedeHHs 3729 H GYHKIIIL, OTHECEHHBIX K IPeIMeTaM BeZieHHs cyGbekTa PD.
Biomker cy6bekta P® M cBoA

ans

MYHHL

P!

HICTONHIIG QUHAHCHpPOBA HedULINTA BOIKeTa YTBEPRALOTCS OprAHAMM SAKOHONATEbHOR

Ha €ero TEPPHTOPHH, COCTABJAIOT KOHCONMHIHPOBaHHbIH GIOKeT CyGheKTe

i GropKeTHON AeatemsmoeTi. Eemt qoxonon Giopiera , uTo6bt [ —
ero pacxomi, To BosmuKaer npobiema redummTa pacxosos Haz
OX0ZaMM), KOTOpYIO B TIPMHLEATIE MOKHO DEIIITh NI ABYMA TIyTAMI (X HX KOMOMHAINICH): o
VECMTS 70XOSY; 6) YMCHBIIATE pacxomsL.
Fel T0BOPHTS 0 COOTHOMIGHIN HOXOAOB I PACXOOB GHODKETa, TO B MPAKTHKE (HHAHCOBONC
ABYX a)

PacxooB; 6) [IPHOPUTETA AOXOA0B.
Cornaceo  miepBomy

pacxomt Kax HeuTe
KoTopsie

CropomHIIGI Taxoro MOAXoAa MONAMMWOT, IO «B GUCTeMC OTHoWCHm Tic
AoX0R0B 1 PACKOAOB, BEAYINYIO OIS UMEIOT OTHONICHHA T
pacxozam. OT MoKasaTencH PacXofOB SaBUCAT MOKITCIM Mo Aoxofam. DyHKMA Gromker:
PeAIMSYETCA TAIHM 06PaZOM, HTO €CTH TOCYAaPCTEO OTPAHIMCHO B A0XO/HbIX HCTONHUKAX Glo/DKeTon
To OHO HMIIIET HCTOUHUK B POKIMC SAMMCTBOBAHMI, OCYLICCTBHT DMHCCHIO ACHCT, HO, B oG
ciryuae, Haubonce HAMMbIC pacxofbl oHO ofzaHO ocymecTBHTH...[Iporiece GODKETHBIX PACKOAOE
HUKODAA He A0KeH B oTom rnare on
m—

Taxoft rIo/x0x x O3HANaET, UTO coMt MMEIOLIIXCS

2 T

mo6oii  LIeHOA.

BakKeH, KaK 1 cama

BNACTH B 3aKOHe (pelerH) O GOMKETe Ha O4epENHON QUAAHCOBEI TOX IO OCHOBHEIM
"EFEM TDHETIeN B CeACTs. Kpemure: Baka PoCCHY, a Taioke MpHOGpeTernte Bakom POCCHM JONTOBHIX

PO. i GlomkeT H cyObexTor PQ  obmsaremscts PO, cybrextos PO, i ipy 1% Tep: He MoryT
COCTABIAIOT KOHCOMATHPOBAHHbIH GIO7KET. 6BITb HCTOUHHKAMY QUHAHCHDOBAHIA HeduITa GromieTa

Ileneroii GroxkeTHbIi (GoHA — GOHA JECHEKHBIX CDEACTB, 06D Eog [ e%zeﬂ KpemuTe, —— papielt o1
COOTBETCTBHH ¢ 3aKOHOZATEbCTBOM PoccHiickoit Peflepali B coCTaBe GIOIKETa 32 CE1  kpemnTbn it 5 Barote PO, sallvEL, TIyTeM BEITYCKA HEHHBI
JIOXOZIOB LIENEBOT0 HA3HAYEeHHs HIH B TMOPA/KE LIENEBBIX QE:QQE: oT .8:.63!.5 6bynar ot ety PP,

BHAOB 7OXOZIOB WHH HHBIX TMOCTYTUIEHHH H HCT o aMeTe, KpemwTEL, OT BrOKeTOB APYII YpOBHeT GroMKeTHOM crcTeMsl P,

2) BHeIllHUe HCTOUHUIH B $opmax SafvEL, B MHOCTpaHHOT
CpencTsa Lienegoro GlofkeTHOTo (omAa He MOIYT GbITb HCMONB3OBAHBI HA LIETH, HE  omore nyrew semyera Lermm Sypar ot e PO, rpemm pamieTbCTo e rocyers
COOTBETCTBYIOIIHE LeeBOro o dorza. 6o 1 prpn, Bamore,

BrojukeTHas KIaccHHKanusa PP — IpyIrmHpoBKa JoXofoB H 1pi TCKOH P i
. . 2e
BceX ypoBHeH GrokeTHoil cucTeMbl P®D, a TaioKe HC ( PP uozym
ot ~ SaiivEL, IyTeM BBITYCKa LEHHBEE GyMAr OT HMeHH

AeQHLHTOR X HeTT ATt coC H cybpexra P, 6 KpenuTEL, o BrofpKeToB ApyIHX ypoBHeli GropreTHoR cucTemm! PO;
H 0GecreqHBatOIIeH COMOCTABHMOCTS T BCeX YPOBHeit KpenuTLL, OT KpemUTHBIE it oT npopziut , HAXO[ALErOCE B

CHCTeMBI CTpaHbl K M JI0XONOB PO sBuieTcss rpy
Zoxoz0B  GIOZUKETOB BCEX YPOBHel GIOUKETHOH CHCTEMBI;
3aKOHOZIATENBHBIX  aKTaX, ONPEHENAIOMIX  HCTOUHHKH

cybhexra PP; H3MeHeHME OCTATKOB CPEACTE Ha CHETAX 110 YHeTy CpeACTS

AOXOZOF He XEATAcT ATA MOKPHITH pacxozes, To Aoxoms:
IIyTeM MOBBINCHNA CTABOK HATOTOE M EECACHNA HOEBIX, HICTOMbSyIOTCH TAIGKE M TAKME MCTOM

«YBEMMMEHNA» TOCYNAPCTBCHHBIX JOXOOB, KAK SMUCCHA, a Takme T saiteL B

BCEX YpPOBHeH i cHCTeMBL
TPYIIbI IOXOZI0B COCTOAT M3 CTaTel, 0GBEIHHAIONIHMK KOHKPETHbIE BHIBI ZI0XOZOB IIC

OHA OCHOBbIBAETCH Hy ~O/OKCTA cybbeaPd
TIOXOTOF HOTOUHIG B bopmix e, e
MMM eI SyvAr of st , KpenTe,
KpemuTHBI KpeuTEL, or manﬁﬁom Rpynicc ypoieit Sromseeron
cuctensi PP, ot nponaist ;

PesyMTATe LeMs «I0X0MHI OGCCHICWBAIT PACKOMSl> BPOAC OBl AOCTMTAcTCA, HO 5TO MHIMOC
HHANCOBOE BTATOMIONyHIHE, TIOCKOTHKY ACHBTH, BIATBIE B 0TI, HE ABAOTCA TTOTHOLICHHBIM 10KOOM.
PaHo MMM TO3HO MONT MpUAETER H 5TOT 0x0x B pacxo, Aa emie E

HC H CI0co6aM KX MOy deHHs.
PDYHKIHOHATBHAS K.
BCeX YpoBHei

P® — rpymmp
cHcTembl P@. Otpakaer

HSMeHeHe OCTATICOB CpEfiCTS Ha CHETaKIIo YeTy CpEcT MeCTHOTO omeers

41 2 PO
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TPeHHHM H K0T oM

Tocynapetsenmsiit nor (T]) — cymma
rocyaapcTBeHHbIM 3aitman. [ mopoxiaet peenne npoGieMb! 510pkeTHOro AedunuTa o
ZPYTHX COMHATLHO-5KOHOMHY€ECKHX IIPOoGIieM IIyTeM roCyAapCTEeHHbIX 3aHMCTRBOBAHHI. B

H oT chepht i S Ha BHYTpeHHHI! H BHEIIHHA,

Buyrpennmii [J]B03HHKAET B pesy TaTe pasMellleHHs Ha BHYTpEHHEM PhIHKE
TOCYAapCTRBEHHBIX 3aiiMOB, KOTOPble 0OPMIISIIOTCSI YTeM BhINYCKA H MPOMAKH
TOCYAapCTBEHHDIX EHHBIX GyMmar.

Buemnnuii [] Bo3HHKaeT NPH MOBHITH3AIHA TOCY/IAPCTBOM PHHAHCOBBIX PECYPCOB,
HaXOJVIIHXCsI 3a IpaHHLell. Jlep:KaTelSIMH BHELIHEro 0/ra BbICTYIAl0T KOMITAHHH, GaHKH,
TOCYAapCTBeHHbIE YUPeKAeHHS PazIHYHbIX CTPaH, aTak JKe MexKAyHapoHble QHHAHCOBbIE
OpTaHH3AIHH.

T ]I, 0cOBeHHO IIpH YCIIOBHH €T0 BO3PACTAHHS, BbI3HIBAET OTIpe/ieNIeHHbIE HETaTHEHBIE
TIOC/IeAICTBHS U1 HAHOHAIbHOM 5KoHOMHKH : 1. I'J] NPHBOZIHT K Mepepacip efleIeHHIO JI0XOZI0R
CPeIH HaCeJIeHHsI B TIOJIb3y AepIKaresiell TocyIapcTBeHHbIX IEHHbX GyMar, KOTophle, Kak
TpaBHIO, SBIOTCS HanGoee HMyIIel YacThbio 06iecTBa. B CBOIO 0Mepesh 5TO BeMIeT K.
PACCIIOEHHIO B OBIIECTBE H POCTY CONHATLHOM HANPSDKEHHOCTH. 2. IOHCKH HCTOYHHKOB,
ToTallleHHs! IPHEOIST K HEOGXOAHMOCTH MOBBIIEHHS HATOTOB H yCHIIEHHIO FOCYapCTBEHHOTO
BMeIlIaTe >CTBA B SKOHOMHKY, 4TO OTPHIATENHHO CKA3bIBAETCS HAX 03SIHCTBEHHOM AKTHBHOCTH.
3. BOSMOKHO TepesosKeHHe SI0TTOBOTo 6peMeHn Ha by/yiliee MOKoMeHHe. 4. GICTpO pacTymH it
H37IEPIKKH 110 IPOLEHTaM Bee GoJlee 3aTpyAHSIOT CokpalenHe GiopkeTHoro AedHuuTa, T.K.
BBIILTATEI PONeHTOR 110 T[T 050pauHBAIOTCS HOBBIMH PACXOJIAMH GI07BKETa, HOBBIMH 3aiiMaMH
JUTSE pacueTa o CTapbIM ZI0JIraM. 5. POCT BHELIHETo I0JIra CIOCOBCTRYeT YCHIIEHHIO
3aBHCHMOCTH OT PYTHX rocyzapcTe. Takoxe 3HAYHTENLHO BO3PACTAIONIHI BHEUTHHI 0T
BLSLIBACT TPYAHOCTH IPH HOTy€HHH HOBLIX KDEUTOR.

H 10 H HeTor

CPEICTB Ha BbITK YHKLREA T B TOM YHCJIE He To- it
FIOBBIIEHHOM pasepe, TAK Kak Hazo Gyzer B 5 pasmepe ap y B 5 it rocymapctea, ¢
W Kt cybuekt PO aveer cobcraett Giomer Bromrer cybberta PO (pernonmst Gromeer) - popua
OMIpeI€IEHHOr 0 IPOLIGHTA OT CYMMBI 3aiiMa. uHaHCHpOBAHHE peATISALIN  HOPMATHBHBIX TPABOBLIX aKTOB, MpHHATSIX opramave  (cmsel Bonet o Bonet SO Coene (Pt POret . s 3aiiMoB, Opr fi BBIILIAT JIOXOZIOB O HHM, IDOBEIEHHEM KOHBEPCHH H
Jlna TAKOTO MOZIXONA XAPAKTEPHO MHEHME, HTO YeM Gorate rocyapetEo (. €. Hem Gombilte y HETC  TOCYJAPCTBEHHOH BIACTH M OPraHavH TOCYAADCTBEHHOH BNAacTH CyOBEKTOB, He pacxoEx o6 cybbexraPd. T 1 3aitmo. K u T/ smasmotcst
JOXOJ(0B), Tem myute, Goraroe 1 emosker Gomiute pacxonos (r¢ Gv_:s:a:_uowE.Ea OCYIIECTBNEHHA ~ OTAENbHBIX  TOCYAAPCTBEHHBIX i it Bmp T K
ecTs fath Gombmre ofmiectsy). IlosTomy cmexyer mexomurs us cBopz Ha MHbIE YPOBHH BIACTH. OBLIEFOCYZAPCTBEHHBIE BOMPOCH (dymiamomposasue riasst rocyxapersa - lpesnenta P, T IX 3alMOB 26T [ yenori,
TOCYAAPCTEEHHBIX AOXONOB. yHIQBIORIpORaKHE BBICLIET0 FOMAGHOCTRONO A CYGHeTa P i 0rasa MECTHOO cAMOyTpaBReHA,
e ommanapon b Gopkea ymepRmOT  saKoHOMTETHGN TlepBbIii YpoBeHb dyHKL K T PO — A comymasne CpOKa, IPONEHTa H Ip. KAK NPABHII0, IPABHTE>CTRA CTPEMSTCS MaKCHMATHHO OTOTBHHYTH BO
mnm) opranaa if Bractu cybvexta PO B saoe o bomkere 1 DAYIETBI, O] CPEACTB Ha byHiap i P, Bicuic: Opraos MCMOMTEM:ROR BNacTH cybbektos Pb,  BPEMEHH BBIILIATHI 3870TDKeHHOCTH, OITOMY aIle BCeTo CBOAMTCA K
i ¢ i roj ro BUIAM CpeacTE. rocyzapcTa. Bropoii yposenb GyHKL i HH MECTHBIX ti, Cyne6nan cucrema 4.) HALMOHANIBHAA OBOPOHA e Cruner Pb; 3aliMOB B H JoJIrocp obssaremscTpa. Cymecteyer
u noRroToska; noArorosica akoKoMIgar; TToAFOTORKA H yHacTHE B
" Heromancasn (umancupopanma seduipita Groprera cybhekta PO (to ects PO — 1 fouHe  Har CpENCTB  H , o A et ronmomoe 1 MeToZIoB y oEw_M: eﬁwESEEmg Tlpu ,
€6a7aHCHPOBANIOCTH 5TOTO G10/pKeTa) MOTYT 6bITh BHYTD: 5 opmax: BBITI dYHIM TocyAapeTRa B Mpelenax pasnenoB. KAaccHGUKALMA LETeBL 17 HAIHMOHATLHAR BESOTIACHOCTS 1 TPABOOKPAHMTETEHAT FEATETLHOCTS (Opraret paeel res oo, TIoB A DRE AT CC Ol - neoell
1 r saifnml, MyTew DRTyCKa LGHIDIX GYMAr Of MMCMI  Craeif pacxofOB GEEPATBHOTO GIOZKETA OGPIGYET TPETIHl YPOBEH (BYHKLHOHATSHOP  TPOKYPATYPS, Oprasti BHyTperzuss fen, BHyTpertite sofie, Opraib! socmmins, CHorema 51 C HOBBIMH G0 noracih Gymary. Tlpw mpHHyAMTE:HOM — Bazerent
cybbexta PO; 2) ceymt 1 xpemms, ot apyn e o atoe  MASAAI, Opra Gesomacioct, Opra orpAUINOR Cryl, IS 1o KOUTPN0 3 GEoporons 0633aH COTNACHTECSE C HORBIMI YCTIOBIMH, & MpH aKyTHTaT HEHOM — KpEZMTOp MONKET MHG0
ypobmeit GromkeTHolt cctenst PO; 3) Kpematst, ot pr i 4 " o . . P cpencs 1 poTHIE Bettects i T ) HALMOHATEHAS SKOHOMIK 1, TGO OTKA3ATHCS OT HOBLIX YCTIOBH T, KOHBEPCHS 0BbTTHO OCYIECTRIACTCS TIpH
o ar TeNBHOCTH
o mponwiat A B T cybBextt N > P AcATelIbH [MABHEIX (o pocs, TOIHEO 1 SHEpTeTHKa, " Emmn_a CCYZHOTO KANUTANA H CHIOKEHHH NPOLIEHTHO CTARKH.
P®; 5) M3MEHEHME 0CTATKOB CPEJICTB HA CHETAX 110 YUeTy cpeACTB Gro/mkera cybnexta PO. PACTIOPAAUTENIEH  CPEACTE o B Tp pocTp 3 p ipbeBoft 6asbl; Cembcioe X03aHCTBO 1 Bogssie A cslIyTeM CpoKa e HCTRHS KpaTko- H
B saxmouchme otmerm, uto cybnextst PO moryr mp nc dynke M PO. K BHOF  Pecypert, Jleckoe xosaitetso, Tpacriopt # 1) CPEZHECPOMHLX 3aJ(MOB IUTH HYTEM YHUQHKALHH PaHee BLIYUIEHHLIX KpaTKO- 1
Bio, PO SKHJHITHO-KOMMYHAJIBHOE XO3SHCTBO, OXPAHA OKPYXAIOIIEN CPEZIEI (C6op 1 ynanetie . "
CPABHEHMIO ¢ DIOJDKCTHBIM KOACKCOM MepBI, Ha oGpasyer ueTBepThIil YPoBeHb QYHKLMOHATbHOM KiaccHbHKALHE CPeTHECPOU HbIX 3AifMOB B OIHH /IO it saitm. Tak ¢ o5t
neduumra Gropreta cybpexta PO ero m6o ¢ OTXOJIOB ¥ OUHCTKA CTOUHBIX BOR, OXpaHa PACTHTENHBIX 1 KMBOTHBIX BHIOB H Cpefibl MK oBUTaHNA, P! PMHP. H
PO u 1P Har pacxor Hayurbie B 0BNACTH OXPAHBI OKP: cpempi i T.A), OBPASOBAHVE; JONT KaK 4acTh obuei cymmbl ['J] B pesynbTare BhITyCKa, no:_.o%of.ﬁ_» 3aiimMop. OT0

MEpBI, KOTOpbIE TPeAyCMOTPeHbI 5TiM Kozexcom.

coGoit

BiofkeTHa  CHCTEMa  CTpaHbl  TIPEACTABIACT CIIOMHBIF  MEXaHH3M
TH B3aHMOO' MEKTY TOCYAAPCTBOM H MECTHBIME
opraHamH BIACTH. CmpyKkmypa 0100vicema CTPaHbl 3aBHCHT OT €€ TOCY/AapCTBEHHOTC
yetpoictBa. Kak mMpaBino, oHa COCTOMT M3 TOCYJapcTBeHHOro (demepanbHoro) b

MECTHBIX (DETHOHATBHBIX) GIOZKETOB. B cTpaHax ¢ (e/lepaTHBHBIM FOCY/apCTBEHHbIV

Gro717KeTa 110 LIENIEBBIM CTaThAM.

KYJTYPA, KNHEMATOTPA®UA U CPEJICTBA MACCOBOH MH® OPMALTIH,

=n=won5 K TOMY, 4TO OTBOZITCS CPOKH BBIIIAT 1O AOJITY.

PO npesicTaBisieT coG6oiH IPYIIHPOBKY PACXof0B GIO/KETOB BeeX YpoBHel GlofpkeTHoi — SIPABOOXPAHEHIE U CIIOPT, COLMAILHAA TIOJTUKA (encnotoe obecreverte, CotmarmsHoe crapoii HC BBINYCKa HOBBIX 3aifMOB Has.
CHCTEMBI 10 X SKOHOMHYECKOMY COREpIKAHHIO. ofenyruBarMe HaceneHus, CoLMabHOE obecriedetye HaceneHus, Eops6a ¢ onexa, ped
TONeUHTeIbCTBO U T.A.)
MEXBIO/DKETHEIE TPAHCOEPTEI ($uHarcoBas oMol GIOMIKeTaM ApyIiK ypoBHel, BoHmst
Tipyrue pasichepTsr, TpaHchepTbr ornam)

39 C. P ii nomuTIOM rocyaap Ke HeTH JexeAHO- 2K T p it 1 it o, 44 opr PymcLm.
P S —

o A Beex OTTa ABIACTCA ACTICHUE €T HA BHYTP! u p 2 M KpepuTHBIe Bee Boee 3AMETHYIO porb B

hit p OMMTHKA ToCyAGPCTEa - OHeHD Breunu go. B cp MBO® B KauecTBe BHYTPEHHEr0 J0Ta MHpOBOH sioHOMMKe. Tk TIC3BONAET BHECTH per HAHATO K
Ha He Hap p opraHoB KaK B BamoTe, P B P e i

cucTeMBI 6U3HECa. B WIcaTe ACHOKHO-KPCTHAA TTOTHMTHKA A0JDKHA 06¢CTIeMBaTh CTACMIBHOCTS LicH,  TAK H B MHOCTPHHOH, ACPKATCIAMI KOTOPBIX ABIAOTCA PESH/ICHTHI. BHELIHIM 0T oM CHHTaCTCA cyAts GopyMoM A
TMOITHYIO SAHATOCTS 1 SKOHOMHHECKH POCT - TAKOBbI €€ BHICHIME 1 KOHEHHBIE LICTH. Tiepen Hep armaz kmoucsan Ha Qyraun semversio sasaze

npaxkTHKe

TleHe5Ka10-KpE WITHAA TIOMITIIKA TIPHBOZUIT K IMEHEHIIO SHAMEHIE 0CHOBHLIX Maip

elue pazom CXeM, K KOTOPBIM

KpERUTHE OpransALIi B oe%m eyt s 1 5GOE BN TA}OpVAA 0 SEHRGHLIIR PO

BLpaboTi MrpoBoro xoaicTea,

yerpoticrsom (CIIIA, TepMaHKsA) HMEIOTCA TIPOMEKYTOUHBIE 3BEHbA - IITATOB, BHII, yposHA Gesp d10 TIOTOMY, HTO 0CPEACTEOM ZOIIra T1o THITY KpeATOpa 1 110 THITy AoaroBero ofasaremsetsa. Knaconduwaa aonra nio tamy Meowdyapodsnii Reesxs;e& (MBG®) COSAan B UEWTX NORACH KAHMA CTAGWISHOCTH B MEKAYHAPORHbI: BATOTHbIX
3eMellh H COOTBETCTRYIONHX HM @MHHHCTPATHEHBIX 00pa3sOBaHHA. sm:ﬁ%ﬁu METO/IOB MOYKHO M3MCHHTS TIPEUI0KEHIE E:S B oxa:e“\wzzxes cHeTeme. N KpeauTopa s:»»m CIEYIONMIT BIJT: BHYTPCHHMIN BIL ( opraHam Kp: © 0 per otHomermTz. O S h“h«”ﬁ“ﬁﬁﬁ o Smmsws <SEM mw;.mwwwuﬂmﬁm MHNMH“H ew I
KoHCONUOUpoGaHHSIE GroodCem Cmparst — CBON  GIOMKETOB BCEX cwmm_w KauecTBe nomTHKI P aHKAM, /PYTHM WICHAM FOCYAPCTBCHHOTO CCKTOPa, TIPOHIM w i 3
5 Hp B 5 mnp A M P Gank ;nvﬁ%nﬁmu Bmaaa Ha OCHOBHOIT 06bEKT MOHETAPHOM MOIMTHKH - ICHESKHYIO Macey, s BHEIHMI 0T opraHam p: cospamme CHCTEMDI PACHETOR MERAY nmﬁzu_é. ﬁﬁﬁ?ﬁﬂﬁ namwm.émﬁz BATOTHEIX PECYPCOB.
I0ZKETHOH CHCTeMbI. BIOIBKeT MoGOro YpoBHS MPEACTABIAET COGOH LieH R T e —— per K o THITY Z0TTOBOro 06AATEMSCTE FIMET CGAYIOIE BHLX: WNWHH”HM Mmhwﬂmwwwﬁﬂsﬂaﬁ%wzéﬁ o, C siasar 80-X1T, MBO et octasnrs cpeaee-
(OHA IEHEKHBIX PECYPCOB, KOTOPHIMH DACTIONAraeT H PAcTIOPMKAETCs MPABHTENBCTEC i Tnaproii temsto MO MTHK ABAETCA TOMOI p OB TTALII, BeKeeIA, HOMTOCPOHBIE Coy/L, HE e rzon (CILA)
CTPaHbl HIH aZIMHHHCTPALMA KOHKPETHOH TeppHTOPHH. JII0GOH GIOZKET COCTOMT M3 JIBYX B obpema 0¢A TIoMHOI y K ApyTimM pum, CCY/IBI M BEKCEIA, HE OTHECCHHBIC K APYTHM B MB® sxogar 182 ctpaisy, 5 Tom mene Poccua An 1 wmona 1992 r.). Vemaenuii xanuman MB o6pasyetca us BsHOCOR
uacTeil: ZOXONHOM M pacxofHOH. JloxonHad M HacTH copepKa 1 poctom. B Hameit cpane Ha taHHOM STarie nomHKa 5 c i AR KAKAOR CTPEHEL KBOTSY, KOTOP A% OMPERENAETCA HCKORA 13
i Ha HeTow oc . HATIpABIICHHE H PACKOZIOBAHHE CPEICTS, RomwiHa pa He poera _,oo<n>_vo._.wm_.=.FE ¥ MYHIIJIIATBHBLA OJT sKoHOMITeCKORD oTeumara cTys o e vecrs o waapozoi sonoue 1 eue Toprosne. s nonomera
> PD y o per BO MHOT OM 3BHCHT 0T hopm Zorom PO ABm0TeA A0TOBbIE 06A3aTeMbeTEa PO Nepe purieckanuu i EpeAuTHLE: pecypeos MB® ucromsyer creayioupe “exansin; + TeHepanboe CONAiene 0 Sailiar, » Hossle
Ha o 3 . e P CoMMameriA 0 3aliMay; * JAUMCTEOREHME CEACTE ¥ TOCYAGPCTE — wnerop MB®. Cornacio Verasy, MB® npegoctanie:
FOCYAIapCTBEHHOM YeTpokcTBe Poccriickoii (DeNiepaLiH, oHa PerympyeTcs HopMavk CTIB CTpaHe i ara. T MoKeT JLAMH, OPT VIMHBIME e iTe CTpala-HIeHaM AR BOCCTAHOB/IEHN ABHOBECHS WX IVIATEXHbX GAIAHCO H CTACHISAN BaTIOTHS
o 2 KaK Ipambe TaK 1 MeTOMI Qaaoxﬁz_\_ MOKAYHIPOZHOTO NPaBa, B0t nor Kypcos. MB® 0CYIMECTRIAET KpEAUTHELE OMEPAllNt TOTEKO © opranamm cTp
npaBa W TPEACTABIAET COOOH COBOKYIHOCTH o i Ha 6aHKoB. i1, T it qosr PO 1 6e3 yenopuit Ganxamm, pormamm Crpana, B i Bamore mn B CIIF,
cy6bexToB P®, MECTHbIX GIOUKETOB H GIOMKETOB OCY 4apCTBEHHBIK X METO/IaM OTHOCATEA TP AMBIE OTPAHMMEHIA (MMHTHI) HIH SarIpeTsI, Beem B i IPOMIBONHT HX IOKYTKY ¥ POHEA B OGMEH Ha JNGHBANCKTHYIO CYMMY B HAUMOHATEHOR BAIOTE, KOTOPaA SaHHCIALTCS Ha
DOHAOB. PO Ha J— T Garxom B Kasmy. oprambIT M—— T Bee ceT MB® B UeHTPaT:HOM Gake Aammioil cTpaL [0 HCTEHEHilI YCTAHOBNEHHOT CHOKA KPEANTA CTPakia 06/aka
. Barkos o Tpu METOZI0B BOS- o ¢ ROX0208 § o GromKera A HOMrOBBIX TIPOUSBECTH OGPATHYIo OMEpaFLo, T.€. BIYMTS ¥ Borna Ha cuere Bamoty
pasrp TOXOTOB H MEKTY CHCTEMBI; CAMOCTOATENBHOCT P 1D i BOSEPATHTE MOMyMCHAYIO MHOCTPaHRYIO BamioTy W CJIP, TaKore poa KpeAHTEL AAIOTCA HA CPUK A0 3 MeT B pexe — 5
GIOMPKETOB: TOJHOTHl OTP@KEHHA [OXOZOB H PacxofoB, OGIOZKETOB TOCYAapCTBEHHbI AciteTnA Hanonee wMpoko BHBI OTp! Pou © gomra PO. M. B e 0Ka3aHAA NOMOU CTpaHaM —'ueHam MB®, HCMEITE AIOLMM TpYIHOCTA B SKOHOMHMECKOM PasBHTUM 10
bommos; ™ obpeKTHBHOCTH ¢ CVACTBHSIX DIVIOB OMEpAT, BBICHIC THHTOR KA BLLLAY pAsISHLIX KaTeropwii coyiiit Ha Bopaes zocydapemsennozo donza PO Jlonrossre obaatemetsa PO MoryT cymecTsosath B dopme: He SEBHCAIM 0T D TPHSMHAM, A TAKe ATA COReHCTERA B PEIICH OGUHPHED: IOTPAMM SKOHOMIMECKOTO 1

9KOHOMHOCTH HCTIONB30BAHHA CPEJCTB: OOIIEro (COBOKYITHOTO) TTOKPBITHA

p pecypeos, orp 3 oTiporTHe GrimaTon 1

i 1 A0TOBOpOE, or umverns PO, Kak 5aeMUBIKa, ¢ KDETHBIMI

JIACHOCTH; JOCTOBEPHOCTH; LIEEBOTO XapaKkTepa GIO/KETHBIX CPENICTB.
BiomketHas cuctema P® cocTOHT u3 GIOMKETOB TpeX YPOBHeH: demepanbHbli

GIOMKET H  GIOZIKETHI TOCYAaPCTBEHHBIX oHnoB;
P® 1 GI0/KETHI TEPPHTOPHATBHBIX OCYAAPCTBEHHBIX BHEGIOKETHBIX (POHIIOR; MECTHBIC
BGIOIKETHI.

BIOKET H TOCYAaPCTBEHHbIX BHEGIOUKETHBIX (OHOE

COUMATEHOTO XapaKTepa, POHA COMIAN X MEXEHIMOB, KOTOpELE CPEACTEa HA TENOTHER

MCPOTIPUATHL, HCTIO Mh30BAHHC KOTOPBIX OKASHIBACT B 0CHOBHOM KOCBCHHOE BOSACHCTBHE Ha PEIIICHI.

o ekt P, o IIPOIOHT LI 1 PeCTPYKTYPH3ALIM A0 OBBIX 0673aTebeTs PO MpOIIBIX ner.

CTaBOK, 2 TAKKe it T u yemosu:
(HATTpHMCp, MVIICHSpOBaHHE OMepaL ¢ BAioTofl 1 APAr OLEHHHIMI METAITaMS). saiiuos, IIyTeM BbMIyeKa LGHHBK GyMar oT rert PO; foropopop | PYIHa Muposoro Sasmxa sinos Mkw&ﬁmﬁ% e pesmctprym 5 psmires (MEPE) @ 1 o0 Guomers
AZMUHVCTpATHEHbIC METOJbl, KAK TIPABHLI0, MICTIOMb3YIOTCA B CTPAHAX ¢ PASBUTOMN CHCTCMOi u it o iicKoit it KPEZMTOB OT pyrux i b reatcen, (MHTA),
CyOBEKTOF T ° ypoBHeit assxs:es cucremst PO; sorosopos o icKoft it Kpegutste onepamn MBPP COOTBETCTBYIOT HHTEPECAM HaCTHOTO KAIHTANa, KOTOpLH: Hepes MocpencTso Bama
K MeToZaM per 0 JACHSKHOT 0 06opoTa TapaHTHit; it 1 IOTOBOPOE, B TOM HHCIIE ATHEHYIO B YaCcTHOCTH B ctpanax. MEPP

PENOCTABNACT KPENMTEL Ha ONOGPEHHLIE MM IDOSKTEL MPHEM MOMYMEHME STI = pemmos o6ycnosmBasTea

BBUAC/IOT TPH OCHOBHBIC TPYTITS! MeToz0B

Torossie of: PO moryT 661Ts (20 omoro roza),

saenmpmon pAna i Bania Kax mopanka Ofan cyma
KpeauTos, npegocTannesmakz: Baskon 128 crpaan a Gonee e 50 7T ero ACATETLHOCTI, TpeBicna 320 WARA BOTL

¢ HaoroBsre, IKOppeK] B ocroBHOM P —— B (eBbIIe OFHOTO Toxa 40 TIATH MET) H AOMrOCPOHHEA (cBBMIE rmATH MeT 20 30 et). JloroBsre T b  Donee e 30 0 el
paspaGaTeiBaioTes W yTBEPNAaOTCs B dopme SAKOHOB; Kopp METOBL. obasaremersa PO NOramanTes B CPOKH, KOTOPbIe saifa u M@K 6bina costana ¢ HEM: MOSHTEAN HAOHATSHOTO M FHOCTPAHHOTO KATHTATA AR jaSSHTI HACTHOTD CEKTODA
cy6bekToB PQ® M GIOMKETHl TEPPHTOPHANLHBIX TOCY/aPCTREHHBIX K MeTozaM Bee BIBI it 1 K He MoryT npessmuats 30 net. TocyAapeTBeH b JoaT cy6hexTa PO - COBOKYITHOCTS 0T OBBIX B pasemBaonpca crpanax. MOK xpemutyer Taicke KK
(oHnoB paspaGaTbIBAIOTCA H YTBEPKAAIOTCA B (OpPME 3aKOHOB CYGBEKTOB P®; MecTHbIC u B BHC OcHOBHBIM cybbexta PO u Ges yenosuit Beem B xomnamm Kpegurer Ha peammamo HpoeKToB B HaEGONCE
GlofUKeTsl  PaspabaTHIBAIOTCA M YTBEpIAIOTCA B (OPME TDABOBBIX  AKTOF 7BTACTCH MSMEHEHME HOPMSI OGA3ATELHBIX PE3CPEOE, KOTOPAT 5O MHOTOM OTPEACTACT pasMep cybpexta PO Kasuy cybbexTa PO, PASBUTLEX ASEUBIOIJEXCA CTPaHAX, 4TO CEAAHO ¢ BICOKDH CTOMMOCTEO KpemuTos., Cpowt kpegutos MOK coctasmmor

eHEKHOTO My aTopa. i noar - JomroBbIx 07 5 50 15 MeT, BoMMACMLHE IpOUEHT — Ha Y OBHE CTABOK SHATOTIMHLE KENTOR Ha MUDOROM PREKE CCYNER
TIPEZICTABHTENEHBIX ~ OPFaHOE — MECTHOTO — CaMOYTIpAaBNeHHA MO0 B TIOPAKE. X ¥ P! - o KAIMTANOR; MOPAlIeHME MPOMIBONUTCA B TOR XE BAMOTE, B KOTOpOH OH 6LUT IPENOCTABNEH, KPENUTE] MOKPLIBAIOT, KAk
YCTaHOBIIEHHOM YCTABAMH MYHHLIMITATTBHBIX 06Pa3oBaHHii. I PP o y o TyTeM onepapnt Hbesy T BeeM mpazmD, 5 Gonee 25% cTomMocTa coopyKacmoro o6sexta. [l ipemuram MPK e Tpebyerea (5 ommrame o MEPP)
" & o o [eHTpAIbHbIM Garkom (korAa B KauecTBe B xasiy. Jlomrossie MoryT rapasmm. Kpegutel, mpefo crasmaenee MOK, Qomomsor sactaie
Toposoft Goger coc Ha ouH FOA, KOTOPLIH COOTEETCTEYET 1y oyepanpyit ¢ niestsammms Gymaranms, koTopbie Moryr o & dopue: i1 11 OTOBOPOB; 321MOB, 0CYIECTEIACMBIX TTyTeM MBECTIIp (e KOHKYPHDYIOT C HAM), ST0 0GMETYacT IHTO OTeSeCTACHROTD M ¥EHOCTPRHHOTD KATWTANa B SACTHIR
KajleHAapHoMy Tofly H AmTes ¢ 1 sHBaps no 31 nAexabpd. ToCyRapcTBEHHBI  Garmam H ¢ Hy>KHOI TTeps , 3a cueT Hero sddext BBITycKa LEHHBIX GyMar; ZOTOBOPOB ¥ COTTAIIEHHE O TIOMyHEHH N MyHHLIATIA T HbIM cextop
BHeOOKeTHBIA GoHg — ol CPEZICTB, i1 BHe & ¢ Gomee GpicTpo. Bta hopma it TH6KOCTBIO B KPeMTOB 0T UIX ypoBHeit it cuctempr P®; MAP 6bu1a cosfiana A OKa3aHi HOMOM CaMbIM GefIHbIM CTPAHAM Ha NPHBHIIETHP OBAHHEIX yCoBuAX. MAP
P TP P! P ApYTHX P!
. o . IDEROCTABIALT CTpAHAM — <ieHaM ACCOUNAL GeCIOUEHTHEIE AOMTOCPOSHELE KPERATRL Ha cpox 35—40 Jet mpn
Glomkera M GlOfKeToB  cyGbekroB PO M MpEIHAHAUCHHBI JUIA  pealHsalbE mabo orp: HAKp Sumeerno ° bl roTHOM meproge 10 MeT, BYMMAR DAL KOMHCCIEO Ha IOKDEITHE SEMIEHCTPATHBHE PACROA0E (wesee 1%). Hloramere
KOHCTHTYLMOHHBIX ~TIPAaB TP@KAaH Ha TICHCHOHHOE OGECTICNEHHE, COLMANBHO¢ B SABHCHMOCTH OT CHTyallH. . zomwom PO 1 PO, MoxeT B o6l BaMoTe. OT 3aEMIPIKA CPEACTS TPEGYETCA MEAOCTARIEHE Np SBHTEMLCTECHICH
CTpaxoBaHHe, COLFATbHOE OBECTIEqeHHe B CTyqae GEspaGOTHLBI, OXAHY SOPOBbA | XOHOMIECKHE METOIsI B HauGombileli CTeneH npucymps P THa ¢ zomrom cybvexTa PO opraroM BIaCTH cy6BEKTa  raparims [TonySaTensut KpeiTOR B NepEyio 04Epels ABIAOTCA KAHOOMEE GeNHhle CTPAHEL
g ’ " BIHKOB. 5 CIIIA. Po. oo OpraHOM MeCTHOTO Bamc mexaysapomuem pacaetos (BME) - neprii i G, i 5 Basere i
B o) 6 P E P Hap » o
MEJIHLIMHCKYIO TIOMOIb. BIOfKeT MyHHLIMMalbHOro o6pasoBaHHs (MecTHbIH Grojpkert) - i - B 1930 1. xax i G, i mecTenA 6amcos. OH 06beAMHACT UEHTPATLHEIE
o MOTTHIN ABIMOTCA: - OTICPALIH Ha OTKPHITOM camoyTIpaseHHA.

dopma H CPEACTB, 1] AT e, - 3 HopMBI; - yuteTHoN cTaBKIL 6amar 33 TOCYAPCTE, TIABHEIM 06DA30M eBpOMEHCIaX. KpOME TOTO, OH TPOMIBOSHT DACHETEL MEXNY CTPAHAMIIEHAMH

obecriedeHyst 3amad M QYHKIME, OTHECEHHBIX K TIPEAMETAM BEECHHA MECTHOIC
camoynpasneHHa. Bromker cyGbexta F iickoil @eneparpi (per i1 Glomxer

EC, emomser dyssamn gemosur apna Esponeiickoro o6semmesnia yrout w crams (EOVC), a Taicke copepmaet
onepamm mo mopyesmo OSCP W y9acTeyiowps: B Helt cTpan. BMP NPORSBOAT MEMOSMTHO-CCYMHHE, BATOTHLIE,
bORIOEEIE orep AV, KYUTO-MPONARY W EPAHEHME SONOTA, BLICTYTAST ATEHTOM HEHTPATHHEL GRHKOE



45 CII0COGHI PeryIIHpORAHHATOCYAAPCTR EHROT O IOIT .

Tocynapcteennmiit nor (T]) — cymma n1o H HeTIoT:
rocynapcTBeHHbIM 3aiiman. [l mopoiaet pemenne npoGieMs! 510pkeTHOro AedHnnTa H
ZPYTHX COLHATbHO-5KOHOMHY€CKHX POGIIeM MyTeM rocyAapCTBeHHBIX 3aHMCTEORAHHIL. B

H oT cdhephl i S HA BHYTpeHHHIi H BHEIT A,

Buyrpennmit [J] BO3HHKAET B pesyibTaTe pasMellleHHs Ha BHYTPEHHEM PhIHKE
TOCYAapCTEEHHBIX 3aiiMOB, KOTOPbIe 0OPMIISIIOTCSI IYTeM BBITYCKA H IPOMaKH
TOCYIapCTBEHHBIX NeHHbIX Gymar.

Bremnnuit [/] BO3HHKAET NPH MOBHTH3AIHH TOCYIGPCTBOM PHHAHCOBBIX PECYPCOB,
HaXOZIIHXCS 3a TPaHHIel. JlepKaTeIMH BHEITHETO J10Jra RBICTY AT .8_<.=E.E= BaHkH,
TOCYNapCTBEHHbIE pi CTpaH, aTaK ke
OpTaHH3AIHH.

T ]I, 0co6eHHO IPH YCIOBHH €0 BO3PACTAHHS, BbI3HIEAET OTIpe/ieeHHbIE HETaTHEHBIE
TIOC/IEZICTRHS1 [ HAIHOHAIb HOM 9KoHOMHKH : 1. I'J{ NPHEOZIHT K Mepepacnpeie/IeHHIO I0X0I0R
CpeIH HaCeNIeHHs B NI0JIb3y AepIKaTesiell ToCyIapCTBeHHbIX HEHHLX GyMar, KOTophIe, Kak
TpaBHIo, SRJLTIOTCS HanGoIee HMyIIeH 4acThio obmecTa. B CBOIO Oepesh 3TO BefleT K
PACCIOEHHIO B OBIIECTRE H POCTY CONHATLHON HANPSDKEHHOCTH. 2. TOHCKH HCTOYHHKOR,
ToraleHHsi IPHEOIST K HeOGXOMHMOCTH MOBbILUEHHS HATOTOB H yCHIIEHHIO FOCYAapCTRBEHHOTO
BMeIIATe >CTBA B SKOHOMHKY, T0 OTPHIATENHHO CKaZbIBaeTCs HaX03sHCTBeHHOM AKTHBHOCTH.
3. BOSMO3KHO TepeosKeHHe ZI0TTOBOTO GpeMeHH Ha Gy/yliiee MOKoeRHe. 4. GICTpo pacTymmit
H37IEPIKKH 110 IPOLEHTaM Bee GoJlee 3aTpyAHSIOT COKpalenHe GiopkeTHOro AedHIHTa, T.K.
BBILTATEI POLERTOR 110 /] 050pau HEAIOTCS HOBBIMH PACKOJIaMH GI0TKeTa, HOBBIMH 3aiiMaMH
UL pacueTa [0 CTapbIM ZIOJITaM. 5. POCT BHELIHETo ZI0JIra CIOCOGCTRYeT YCHIEHHIO
3aBHCHMOCTH OT APYTHX rocynapcte. Taioke 3HAYHTENLHO BO3PACTAIOUIHI BHEIIHHI 10T
BbIBIBACT TPYAHOCTH IPH E:d:;::: HOBBIX KPEZIHTOB.

v TH- it 1 ¢
noraueHHe 3aifMOB, OpraHnzalHeli BbINIAT ZIOXOZOB 10 HHM, IPOBE/ICHHEM KOHREPCHH H
rocynaper! x 3aitmoe. K u T/] smsiotest
i Bmp TIK
TOCY/APCTBEHHBIX 3Ai{MOB aet x yeropmi,

CpoKa, IPOLeHTa H Ip. KaK NPaBHJI0, IPABHT e/T-CTEA CTPEMSITCS MAKCHMATLHO OTOZBHHYTE BO
BPEMEHH BBILTATHI 38/I0;DKEHHOCTH, I03TOMY Hallle BCEro KOHBEPCHS CBOAUTCS K NPEBPAIeHHIO
KpaTkocp 3aiMOB B obsatesmscTRa. CymecTyer
MeTOZIOB embHast H GakymbrarupHas. IIpu

it BJIazeNen r it meHHO# Gymars MosKeT BBIGHpATh: THGO
COTNIACHTHCS C HOBBIMH YCIIOBHSIMH, TiG0 noracuTs Gymary. IIpH IPHHYIHTebHON — BIIazeen
0Bs13aH COTIACHTBCS ¢ HOBBIMH YCIIOBHSIMH, aNpH ¢akyIbTaTHRHOM — KPEZHTOP MOXKeT 60
COIJTACHTBCS, IHBO OTKA3aThCS OT HOBBIX YCIIOBHH. KOHBEPCHS 0BGBIMHO OCYECTRIAETCS NPH
H36LITKE CCYHOTO KAIHTANA H CHHYKEHHH IIPOLICHTHOI CTaBKH.

K jyiy CSIyTeM cpokaaeHCTRHS KpaTko- 0
CPeIHeCPOYHbIX 3alMOB HJIH NIyTeM YHH(HKANHH paHee RITYIIEHHbIX KPATKO- H
CpPeHeCPOYHbIX 3aiiMOB B OZIHH J0JITOCP saiim. Tak dopmupyercs
JI0MT KaK YacTh obumeit cymmbl '] B pesybrare BBIMyCKa, noh_.oo_uon:run 3aiiMoR. D10
TPHBOJIHT K TOMY, 4TO OTBOZATCS CPOKH BBILIAT 110 ONTY.

TI¢ crapoit c BBbINYCKa HOBBIX 3aifMOB Has.
pedHHAHCHPORAHHEM.

H 7107r0Cp

7 Koe

Pacxoze! GIOKETOB B 3aBHCHMOCTH OT X SKOHOMIYECKOTO COMEPKAHHT
JIEIATCA Ha TEKyIIHE PACXOJEl M KallHTalbHEIE PACXOZIBL.

CpezcTBa OT BO3BpaTa TOCYAaPCTBEHHEIX KPEINTOB, GIOIKETHBIX
KPEZHTOB, B TOM UHCIIE CPEICTBA, TIONTyYaeMBIe OT IPOJAKH HMYIIECTBa H
JIPYTOrO 0GeCIIeYeHHS, TIEPEIaHHOTO TIOTyYaTeNMH GFOKETHBIX
KPEHTOB H TOCYAAPCTBEHHBIX MITH MyHHIMITATbHEIX TapaHTHIL
COOTBETCTBYIOIIMM OPTaHaM HCIIONHHTEIBHOH BIACTH B Ka4eCTBE
obecreueHns 00:3aTeNbCTB 110 BFOIKETHRIM KPeIHTaM 1
TOCYIaPCTBEHHBIM MM MyHHLMITAbHBIM TaDaHTHAM, OTPaKaloTcsa B
COCTaBe PACXO0B CIOMKETOB CO 3HAKOM "MUHYC".

K pacxodsi

KarmranbHble pacXOpl GIOZKETOB - HaCTh PACXONOB GIOIKETOB,
00eCIeHBAONTas HHHOBALMOHHYIO H HHBECTHIIHOHHYIO AESTeIbHOCTB,
BKITFOUAIOIIAS CTaTBH PACXO0B, TIPEIHA3HAYEHHEIE [T HHBECTHIHH B
JIeHCTBYIOINE HIIM BHOBB CO3/aBacMBble IOPHIHYECKHE JIHIIA B
COOTBETCTBHH C YTBEP:KASHHOH HHBECTHIHOHHO IIPOrPaMMOL, CPeIcTBa,
TIpEOCTABIIIEMbIE B KauecTBe OFOIKETHBIX KPEIHTOB Ha HHBECTHI[HOHHEIS
LEMH FOPHIHYECKUM JIHI[AM, PACXO/BI Ha MPOBEIEHHE KalHTaIbHOIO
(BOCCTAHOBHTEBHOTO) PEMOHTA H HHBIE PACXOJIBI, CBA3AHHBIE C
PACIIMPEHHEIM BOCIIPOH3BOICTBOM, PACXO/BL, PH OCYIIECTBIICHHH
KOTOPBIX CO3/aeTCsA HITH YBEHYHBAETCA HMYIIECTBO, HAXOAAIIEecs B
COOCTBEHHOCTH COOTBETCTBEHHO PD, cyObekToB PO, My X

49. CTPyKTypa MHpOBEIX QHHAHCOR

—s10 oTHOme NS, 0BbeKTHRHEII XapaKTep 1
gty
Kak cdepa it HMEIOT ClIe/lyfolee oGIIeCTREHHOE
HasHaIEHHE:
1. ¢uHAHCOBbIE OTHOMIEHHS /IeNIAl0T il HeneBbIX Gonmor
B pyKax KOTOpBIe st 0BIIeCTBeHHBIX YCIIYT,
1 npounx ¢ it

2. ¢ nomMomp0 GHHAHCOR FOCYAAPCTEOM PETYIIHPYIOTCSI OCHOBHbIE IPONOPLHH B PAsEHTHH

MexTy IMH 1 BEHHBIMH

cdbepats, MeKTTY GOHZIOM HAKOTLTEHHS H TOTPEGIEHIS, MKy chepabth oBIecTBeRHO
ZIeATebHOCTH H SKOHOMHKH;

3.uepes oTHOmEHHS o1 Ha paseuTHE ¢ B
HH30BBIX CTPYKTYpax H yKpeIuteHus o Hit

4. YHHAHCOBbIE OTHOIIEHHS ABIOTCH SKOHOMHECKIM 6a3HCOM B PA3BHTHH MEXIYHAPOMHLIX

H TPYZIOBBIX OT] i, B Pa3BHTHH PHIHKax KamuTana, Tpysia 0

..umo..s(.s.a_w
mn

P . .

i 3alIHTEL H
OcHOBa MHPOBBIX

TOTOKOR — MaT

TOTOKH
MexTy

TORApOE, yCIIyT,
MHPOBBIX 0TOKOE
OCYECTRISIOTCS MO HECKOTLKI KARATAN: BATIOTHo-KEZITHOE M PACHETHOE OBy KuBaste
KyILTH-IIPOZIaski TOBApOB H YCIIYT; 3ap; © HEeHHBIMH

BT} 0 10X071a 110

BI0/DKeTOR TOCYIIapCTR B %sto TPSIMOIT IOMOIIH APYTHM FOCYAapcTBaM, a Takcke B opme
B3HOCOB B ITHBIE

4acTH

06pasoBaHHit, IPyTHE PaCXOMIBI GIOKeTa, BKIFOYEHHBIE B KalTHTAIbHbIE
PacXozBl GIOIKeTa B COOTBETCTBHH ¢ SKOHOMHYECKOH KTaccHpHKaImerH
pacxozos GrogxeToB PO.

B cocTaBe KalHTabHBIX PACXOI0B GFOIKETOB MOXKET OBITh CHOPMHPOBaH
GIO/KET PasBHTHA. [IOPANOK H YCIOBHSA (OPMHPOBAHFS CIOKeTa
Pa3BHTHA ONpENEITOTCA (BeePalbHEIM 3aKOHOM.

Texywue pacxoduvi 6100x4cemos

Buowi it. Omepauuu B it BasTioTE H C
UEHHBIME B it pamore CSLHA: - TeKyIHe BATIOTHBIE
- BATIOTHBIE c KamuTana.
Texyujue if BaTioTHI TSt
DACeTOB Bes OTCPOMKH ILIATESKA 0 SKCTIOPTY H HMIIODTY TOBapOB, pabor, yenyr, azae
5 © kpeauT -
ty Hp ) KPEIHTOR; - B PO 1 me TPOLEHTOR,
AMBHACHIOB, ZPYTHX AOXOZI0B 110 BIIa%aM, HHBCCTHLSM, KpELIHTAM H IDOLHM ONlCpallisiM,
c p HETOProBoro BKITOYAT
CyMM 3apIIaTh, EHCHi, HACTEZICTRA H IIP.
: - IpSIMBIE HHBECTHIIHH;
pTH HHBECTHIHE; iep B OIUIATY IPaBa cOGCTBEHHOCTH Ha HMYIIECTBO; -

Texy1uye pacXofsl GIOIKETOR - YaCTh PACXOLOB GIO/KETOB, 06 Iasn
TeKyIee (PYHKIHOHHPOBAHIE OPTaHOB FOCYAAPCTBEHHOI BIIACTH, OPTaHOB
MECTHOTO CaMOYTIPABIIEHNA, GI0ZIKeTHBIX YUPEXIeHIIL, OKasaHie
TOCYZIapCTBEHHOI TIOA/ePAKKH APYTHM GIOIKeTaM H OTAEIHHBIM OTPACIIAM
SKOHOMUKH B (hopme oTariit, cyGenrit i cyOBeHINit Ha TeKyInee
(YHKIHOHHPOBAHFE, & TAKIKe APYTHE PACXOBI GIOKETOB, He BKIIOUEHHEIE B
KarHTalbHbIe PACXO/IBI B COOTBETCTBHH ¢ GIOMIKETHOI Kinaccnrxaryieit PO.

p H TI0JTY P! TIUIaTeKa; - MPEOCTaRJIeHHe H NOJTyeH e

QHHAHCOBBIX KDEZHTOB.

B KauecTBe PacueToB MesK/Ay CTPaHAMH HCTIOMb3YIOTCS: MHPOBbIE ZA€HBTH H 30J10T0; BAIIOTa;
PacteThI; PacueThi 0 KOPP TCKHM CHETaM; PacueThl 4eKaMH; PacteThl

aKKPEZIHTHBAMH; PacueThIIACT HKOBBIMH KapPTOUKAMH.

46. DHHAHCOBBIE PBIHKH H HXBHIBI 48. VYacTHHKH 010/1’KeTHOT0 npoecca 0r0YPOBHSA
w ¢ Gromkeranp 5 dopme romoum
PhIHOK — dhopma 3@ eHe CPerCTR B TIPOLIECC — 3TO PErJIAMEHTHPOBAHHAA 3aKOHOM JIEATENbHOCTh OPTaHOB Bromretam Qm%ﬂow we 'B ToM WHCne moTaLyi U3 D D © poHma do cybbexton
m. PpbIHKA € QOpPMHp H D © BJIACTH 110 COCTABJIEHHIO, PaCCMOTPEHHIO, YT Or10 PO 1 HHBIX AOTAUMI 1 cyGenanii cybBeHL Gromkeram cybbextoB PO n3 denepabHOro $poHa KOMIEH AL
PECYPCOE B I OCYLIECTBILIETCS MEXOTPACIeBoii IiaBHas hopMa GIOPKETHOTO [UIAHHPOBAHHS :ﬁoun._swﬁﬁ c0B0i JEATENBHOCTD 10 W I Qmwmé_\s PMHEHCOBOF MIOMOIH GIOMTKETAM OTRENLHBL MyHULMIATLHBIX 06pasoBaHIT; MHBLK
sosﬁwm%onﬁa Tlepe/IHB KanuTana. un. ppinKa; oSt coc rpoeKTa €ro PaccMOTPEHHIO, YT P KpepuToB Gromkeram cybbexros PP, otamm
CpeAICTE 10p n 5 . 13 enep eo:n» 3 cybbextos PO mp cybbexram PO, ypopers
T, _.onvﬁwvn._.ww * on%Eon...uho::: BAHX or K o OTiETa 00 HeT 1 €ro yT pacueTHol GiofkeTHOM 0becreueHHOCTH KOTOBIX He NPeBbILIALT YPOBHS, YCTAHOBNEHHOTO B KauecTse
> Copepikarre GIOKETHOTO TpoLiecca orp T p H KpHtepus pacueTHo# cybbexTon PO, B Lenix npefocTanneHut

nosms3oearetio. Cybbexramn GOHIOBOTO phIHKa BRICTYNAIOT: 1. cBeperares — 1op. H. $u3.
JIHIA, HAKAIUTHBAIOLIHE ZIeHEKHbIE CPEACTBAE CBSI3H C TEM, HTO PACXOZbI MEHbIIe HAKOILIEHHBIX
CPEMICTR, COCPENIOTOYEHHbIX Ha PYKax B BHE HATHYHOCTH HIIH Ha cyeTax B Gankax. 2.

yetpoiictBom PP, GIO/KETHbIMH NPaBaMH COOTBETCTBYIOUIHX MPeJICTaBHTeNeH
HCTIONHHTENBHBIX OPTaHOB BIIACTH.

BromkeTam cybbexTon PO cyBaM MOeT BbiTh 06pasopa DeRepATsHbi GOHR ETHOHATBHORO pasaHTrs. B
Werix MpeRoCTaBeIIA GroMmKeTaM CybeKToB P cybCHRHIE ATt ROMEBOTO GHHAHCHPOBRHI TPHOPHTETHBIE
COLIR:HO FHATHMBD: PACKOROB KORCOMpOBAHHBIS (rOIDKETO 0YEbeicToB P B COCTaBe GeRepamGHOro

HHBECTOPbI — CyGheKThI X03AHCTBOBANHS (OPraHbl FOCyapCTBEHHOTO nporiecc B PO pernaveHTHpyeTcst BIofukeTHbIM KOZEKCOM, B KOTOPOM 6romketa MoskeT 6biTh 06pasoBa D onn PACKOOB.
HANpPaB/ISIONHE JIEHEKHbIE CPEICTBA HA IOKPBITHE CPOHHBIX H JUTHT € TbHBIX TIOT f).3.  or YYaCTHHKH 0 MpoLIecca H HX MOJTHOMOYHS, MOPANOK COCTABNEHHs  Bromkeram cybbexros PO us 6romieta MoryT Thes KpeHTB Ha CpOK
SMHTEHTBI — _% JIHIL@, KOTOpble HMEIOT NPABO BBIIYCKATh ieHHble SymMart. TPOEKTOB GIOZKETa, €ro PacCMOTPEHHA H YTBEPIKJIEHHS, YCTaHOBIEH :o_xﬁox Ao OpHoro rofa B obseme, b 0 6BrokeTe Ha OYepeIHOR
c 0 phiiKa cBeperarencit cimm coc ¥ H HCTIOMHEHHA 0THeTa 06 Her " ° ® rox. B
MexBromkeTHle TpaHCepTe 13 GOMKETOB cyBBeKTos PO MPeNoCTABNAOTC B GopMe: * GHHaHcoBoM
HHBECTHPOBAHHS 3aTPaT HAPA3BHTHE NPOH3BONCTBA, OCYLIECTRIIEHHE FOCY/IapCTBEHHBIX H KOHTP OJIA. IOMOILY MECTEE:DA GROIKSTaM, B TOM SHCTe AOTALLE s PETHOATHB OHIOB QHHHCOBOR TONIEpAITY,

PEerHOHATLHBIX L€JIERbIX IPOrPaMM H Ap. Hykr. O6beKTHRHOM NPeNoChUIKOM SBIIeTCS
HecoBNAZIERTE NOTPEBHOCTEH B GHHAHCOBLIX PECYPCax y cybHeKTOR X03AHCTEOBAHAS ¢
HATHHEM HCTOHHKOR QL. pecypcor. Kpome npod y4acTHHKOE (b o
PhIHKa, Ha HeM paBOTAET GOLIIOE YHCIIO HHCTHTYIHOHAT: HBIX HHEBECTODOR (6aHKi,
HEerocyaapCcTBeHHbIe IEHCHOHHbIE GOHIbI H CTPAXOBble KOMITAHHH).

CrpyKTypy QHH. PbIHKA MOXKHO OXapaKTepH30BaTh C MOZHLHH JBYX NPH3HAKOB :

TeNLHOCTH PECYPCOB (DBIHOK ZIEHET H PHIHOK KATHTAINOR)
H €ro HHCTHTYIHOHANLHO COCTapa ((HH. PBIHOK JIENIHTCS HA KPEHTHYIO CHCTEMY Kak
COBOKYITHOCTb KPe/IHTHBIX OPTaHH3aLHIl H PHIHOK LIeHHbIX SyMar, BKIIIOYaOIH ePBHHbIH H
BTOPHHHBII PHIHOK H PHIHOK FOCY/IapCTBEHHBIX H KOPIOPATHRHBIX IEHHbIX GyMar).

PHIHOK ZieHeT SBIeTCS! TIePBHEHON CTazuell pasBHTHS QHH. PhIHKA, 60/ee IPOCTOI 0
opranuzanud. Ero npuMepamy BHICTYNAIOT PIHOK MeKOaHKOBCKOTO KPEZHTOBAHHS H
BATIOTHBIH PLIHOK, PHIHOK KATHTATOR — BTOPHYHAS CTAZIIS PASBHTHS (HH. PhINKa, GoTee
CIIOJKHAs! [0 OPTaHH3AIHH, JOCTATOYHO ¢/1abo paseuTasi B PD Ha CeTOMHSIHHI ZIeHb.

n Qun. pIHKa 0ByCIIORTIeRO CeAyIomuMH daxTopam: 1.

‘VyacTHHKaMH GIOZUKETHOTo TpoLiecca ABMsoTes: [IpesupeHT PD; oprambl
3aKOHOZIATeNLHOMH (TPEICTABHTENLHOMH) BIIACTH; OPraHbI HCIIOMHHTEbHON BIIACTH
(BBICIIHE JOJDKHOCTHBIE JIHIA CyGheKTOB PP, rIaBbl MECTHOTO

RoTawg 13 $ornos PalioHOB (FOPORCKIEK OKPYTOB) I
VEBX IOTAL 1 CYGCHTI, *CyGBEHII MeCTHEIM BIOMKETaM 13 PETHOHATLHEK (OHIOB H HHLLX CyGBEHIT, B
TOM sHCTE GHOMUKETAM BBTOHOMHBIX OKPYTOB, BXORAIH B COCTAB KpAeR, 0BNACTEM A peamsaLym

(HHaHCOBbIE OPTaHBI, OPTaHBI, OCYMECTRIAIONHE CGOP JIOXO/IOB GIOJIKETOB, IPyrHe
YTIOHOMOYEHHBIE OPTaHbI); OPTaHbI

i1 Opraos T BacTi cybbexton PP, NepeNapachbx Ha OCHOBAHMH JOTOBOPOB
Mesty opraxavu i BracT 0 oKpyrau oprasavm
€KHO-KPEZIHTHOTO per ; OpraHbl TOCYAapCTBEHHOM BIACTH Kpas Wi o6acTs, B ¢ b
b 0 KOHTDOIA; T p , ¥cpercTs, nep B b it GromKeT B CBAIM ¢ 1 1 ()

TOCY/IaPCTBEHHOTO H MYHHLIHITATBHOTO

Ronra cy6beKra P Nepen GeRepaTBHEI OpIaHAMM TOCYAp CTBEHHOM

BHEBIO/IKETHbIE OHNIBI; TJIABHBIE PACTIOPS/IHTENH H pacT
CPEZICTB; HHbIE OPraHbl, Ha KOTOPBIE 3aKOHOAATeNbCTBOM PD, cyGbexToB PO

BTGCTI H (W) HCTIOTHEHEM Wb OGA3ATENSCTB CY6beITa PO Nepert GeRepaTLHIIM BHOMKETOM, *Abc

GIO/KETHBIE, HATIOTORbIE H HHbIE MOJHOMOYHA.

KPEUTOB MeCTHBIM
Ks&snxs;y_m TPEHCQEPTEL H3 MECTHEIK BIOPFETOB pEROCTARIAIOTEA B hopMe
i TOMOLIH 3 GHOTKETOR MyRALIIATHLIX PAioHOB GIOKETaM IOCENEHul, CySBeruy,

VyacTHHKaMH GIOZKETHOTO NPOLIECCa TAKKe ABIAKOTCH
TOCY/IapCTBEHHbIE H MyHHLIATTAIbHbIE YHHTapHbIE TIPETPHATHS, nE:,:o TIONyYaTeH
GIOJIKETHBIX CPEJICTB, @ TAloKe KPEJIHTHBIE OPTaHH3ALMH, OCYIIECTRIAIONHE OT/eNbHbIE
OIepaLHH €O CPEFICTBAMH GIOJIKETOR.

5KOHOMHHeCKHe (haKTOphI — HATIMHE B cober
pearm:Holt caMocT: BI0, KOTOpBIE MaTh CTIe KN, IpeZUIaras cipoc Ha.
JeHeKHbIe CPeZICTRA, A Tak’Ke HHBECTHPORAT HX. 2. IPABOBLIE OCHOBEI — COOTBETCTRYIONIHE IOP.

JIOKYyMEHTBI, T ZeSATEHHOCTD Pl CTPYKTYP. 3. opr

OCHOBBI - BOTLIIOMIAIOTCS Hepes opMLI opT it (b upsar 1
MESKBAHKOBCKTE OB € MHCRI). 3AcCh HAPSAY CO COEpETaT e/ UMH, SMHTEHTAMH H HHBECTOpaMI
yHKIHOHHPYIOT OCPe/IHHKH: GPOKepbI H HITePbL BPOKePbI H AHJIEPDI OCYIIECTRISIOT
TIOCPeIHHTECKHE OTEPAIIHH, HO JUIEPHI €llle H CAMOCTOSTeTbHO PHHEMAIOT y4acTHe B KyILle-
npozaKe NeHHbIX Gy Mar.

DHHAHCOBBIi PLIHOK CTIOCOBCTEYET PAsEHTHIO SKOHOMHKH, OCYIIECTEIIEHHIO MaTepHATLHO-
@umanCOBOi cBATAHCHPOBAHHOCTH N0 0BIIIeMy 0BBEMY 1 CTPYKTYPe 0BIeCTBEHHOTO
TIPOH3BOIICTRA, PEATbHOMY OCYIIECTRIICHHIO HAyTHO-TEXHHIECKOTO Mporpecca. C ero momonmio
PAsBHBAIOTCS IPEPHSTHS H OTPACIH, KOTOPbIE
NPHGLLT: HARNOKeHHEI KamuTan, DHH. PLIHOK I0SEOIAET €CTECTREHHEIM 06PazoM NOKPHITE
AeHIHT roCyapCTBEHHOTO GI0JDKeTa, JUTS Hero TOCyIapCTRO BBIMYCKaeT HeHHbIe GyMarn u
npoziaeT HX.

B donmst Tocener Wi H peruoRATbHbIE GORTE!
QUHCOBOR TIOIIEp S MYHLIITATEHBS PAHOHOB. (FODOTCKIES OKPYTOR), CyBBeHI, TepeueienEs 13
6HOKETOB MoCEIIeHUl B BrOMKeTh MyHALMIATHB PafioHOB Ha pellieHie BOPOCOB MeCTHOTO SHAUSHIT
MEXMyHIITTLHOTO XapaKTepa, CPECTS, TIep eHHCTA eMbIX B GeNepaTbHBUE BroMKeT Wi B m_os_ﬁ cybbeita

3aKoHOZaTeNbHbIe (TP €/ICTABUTENbHBIE) OPraHbl, PACCMATPHBAIOT H YTBEpRAOT P® 5 caasu C u (o) o nanra
H OTHETS OF 1% HCT OCYMECTBIAIOT I 22 nepen opranav 7 BNACTH WA OTAHAVM TOCYHApCTBEHHOM BIACTH CyEbeKTa
o 0 P 11 (W) HCTIOTHEHMEM WHLIX 0BATATETLCTS oprs wecroro Szoﬁvﬁmﬁs nepen opranavm
HTT (bopMHpyIOT H or T [PaBOBOIA CTATyC OPTaHOB, 7 BACTY, MHBIE
OCYIIECT KOHTPOJIb 32 HCT ‘ypoBHeit CYBCH/IUS — (nar. subsidium — nomonp, _E_Euxx»v cymma cpeAcTs m ReHEXHOR WH HATYpULHOR Hopme,
i cricTeMbr P, OCYIECTBIAOT ADYTHE I B c I MECTHRD: GiOZXeToR W 1S dornos o6sexty oss A
’ wm KaKoit-mbo JROZ0fII OT KOTOPOil BPEMEHHD HE TOKPEBAIOT HOPMATHBHYIO
HacToAIHM KozieKcom, HHBIMH 11p: aKTavH o PO, semrumy pactoncs. B ormirme or goramnt C_ sbinacTos paa0Ro A, Kax Tpaswi, e MOBTOPALTER. C. MOXET GorTs

cy6BeKTOB PP, aKTaMH OPraHOB MECTHOTO CaMOYTIDABJICHHA.

ELIRaRA I TOCTAAPCTREHHOD B MECTHOTO GIOAXETS, KpyTHok

OpraHbl HCTIOJHHTENBHOH BJIaCTH, OPraHbl MECTHOTO CaMOy

COCTaBJIEHHE TPOEKTa ero ¢ "

Mar Ha yT '0) Oprama,
TIPEJICTABHTENBHOTO OPraHa MECTHOTO CaMOYT HCT B TOM

TENBHOTO (MPERC

& passumm (manpumep, w3 mpHGLUI KpYMHOR KOMIAEA ANA MATOTO
Hosoe ); Gamom w o (crowcop on)
C. Berna HOCHT HeneBo X2PaKTED H BLUAETCA MOR KORKPETHYIO 3a7ady. C. MOXET HOCHTS BOSEDATHEE i GE3BOSBPATHEL:
‘xapaKTep; OgAKD MpeoGTANaOT Ge3posEpaTebie C. C. MOXET GbiTh BLUTANA HA COOTEETCTBYIOUPE: YCMOBHAE W
Anpecezre C. & sume CPEACTS HAEBAOT MPAMLIMIL TOTAA KaK

uHcsie cGop JI0X070B GIOJIKeTa, YTIPaBIeHHe TOCY/1apCTBEHHBIM, MYHHIMITATbHBIM

HANOPOEED: WIN ADYTH JEFOT BEBAOT KocBeRHbmar C. C. HACTO CBASEHLI C CHCTEMOR TOCYHRpCTBEHHOR
MO/Tep a3 OTPENENERNLLE BIOB MEATENEHO CTH, HANPHMEp MATOTO Girsseca

ZONTOM, BEZIOMCTBEHHBIH KOHTPOIb 3a HCTT oTder o6
HCTX Ha yT ) OPT'aHOB,
TIPEACTABHTENBHBIX OPraHOB MECTHOIO CaMOYIIPABIIEHHA.

TEBHBIX

— (ot nar. subvenire — npreoguTe Ha EaE@ M MeReRHol TOMOLE MECTHEIM GloIXETaM o
cropomst Gomzera, mems. B coysae Hapymema nenesoro
HCMOTES0BAMA CPENCTS M0 MOUJ, MOIySeSHLI B EHAE CTPAXOB0H CYMMLL OF MOLTEXAT BOSBPATY B TOT GIONRET, 13
0Toporo monysessi C. CIEAYET OTIMATh 0T AOTAIRH, MpH KOTOPOH AeHEXIHAT NOMOUG CO CTODOHEI FOCGIONRETa He
OTOBEpHEAETCA FKAKIME YONOBHAMI W OT CGCHTH 0GOSHEYAOMER MOTAIN, KAK GIONXETAM, TaK H PANTIHEIN
OpraEmaIEM 33 CIET CPENCTE GOAKETa W CPECTE CHEIMATLHED: (OMIOE, COJIABAEME 32 CHET BSHOCO OTHETLHED
xommasmti w rpaxaan




